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wezC AMNNUAL

FOR PUBLIC DISCLOSURE

BILL & WELINDA g:;ES FOUNDATN

— L
SUWRV REAL.’IZED GAIN/LOSS
MUARY -1, 2003 TO DECEMBER !l ZID! :

PAGE 1 2
AS—OF BATE: 31DECD3

ATTACHMENT N

SET 1D SECURITY DESCRIPTION

HAT DATE MAT RATE

TRD 0T
LOCAL SECTY GN/LS

STL DY SELL RATE

SH SELL/BTC LOT LOCAL FRINCIPAL NEY LOCAL CoSY NET SECTY GN/LS
SHAREE/PAR . BASE FRIMCIFAL NET BASE CORY BASE SECTY GN/LS BASE CURR GN/LS NET PAE SECTY CN/LE
EQUITY
e AUSTRALIAN DOLLAR | L
606696:}:;5 AUST GAS + LIGHT NPY 10JULES  14JULDD 1.523577
e LA
426 701.,0462.79 T53,620.05 -52,557.26 -62,557.24
65,907.008 aé0,142.67 GE8,095.43 ~34,495.97 246,565.21 ~7,952.76
60655!0235 AUST + NI BANK GRP NPY 11SEFO3  16SEF83 1.517681
e W L] ]
556 1,862,760.9% 1,795,119.87 £9,641.12 £9,564i.12
1M, 076,000 1.227,373.20 951, %09.59 45, 386,53 229.577.17 275,663.70
“'6“03:;5 AMCOR LIMITED NPV 26JUNBZ  01JULEE 1.499925
e ER] -
AEY £.189,495.1¢6 2,231,1461.87 -41,6866.71 -4)1.666.71
271,376.000 1,459,73¢.43 1,357,054, 15 ~27.77%.29 150,47%.40 122,700.28
y WBZE wv 23JULEY  31JULOB 1.500713
466 1,710,144.08 1,690,391.38 19,753.42 19,753.42
205,084,000 1,139,554.0¢ 1,012,460.18 15, . 118,93).59 127,094,463
606660009 TOTAL 3,099,639.96 5,921.553.25 -21,%13.2% | ~21,918.29 L
----------- neecess 2,599,291.29 2,349,696, 3% ~14,616.51 L 266,411.47 249,796.96 L
“““ﬂ:gg WESTPAC PKG CORP NPY _ TISEPWS  145EPDD 1.517481
[} AN
557 2 179,894.48 1,800,873.67 299,823.01 299.023.81
134,722.000 .136.333 91 991,450,387 187.026.24 247,617.20 G414, 843 .54
6[2!56903" BAYCORP ADVANTAGE LTD NPV 170CY03  220CT03 1.443210
r: WB an
321 1,162,867.39 1,611,6352.587 ~G48,964,90 =568, 564 .98
503,000,000 791,754.07 B73,424.01 -324,945.77 243,275,838 =81,669.96
1 WBZM wy 170CT8#3 220CTR3 1.443210
cxXL 821 ~1,142,667.39 -1,611,632.37 568 ,%64.598 G63,944. 98
~503,0008.008 ~791,754.07 -3, 424.01 324,945.77 ~243,275.83 81,647.9%
sy WB2ZM n» JTOCTRS  264DCTH 1.443218
30 1,1642,667.39 1,613,554, 08 ~470,807.41 470,887,641
503,600.000 791.754.07 874, 665.87 ~326.271.02 -§2,711.80
' WBZM ¥» 260CT03
334 2,939,502.23 3,500,582.353 =360,804.18 =360,304.10
1,156,000.008 Z,061,032.40 1,066,507.68 -253.031.15

wepzc

FOR F?{.JELLIC DISCLOSURE

JANUDARY "1, 29053°

BILL & HELINDA GATES FOUNDATN
= COMPOS1

1
SUMMARY REALIZED CAIN/LDSS REPORT .
T DECEMBER 31, Z003"

PAGE: 3
AS~OF DATE: M DECe3

SSET 1D SECURITY DESCRIPTION

MAT DATE HAT RATE
L OCA

TRD DY

R
LOCAL SECTY CN/LS

STL O SELL RATE

59, 057.73

SHSELLIBTC LOT LOCAL PRINCIPAL NET L cosT NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY oW/LS BASE CURR GN/LS NET BAS SECTY GN/LS
417066985,  TOTAL. 6,002,169, 62. 4,913,937.13_ -#31,767.51.L -831,767.51_L_
2,852,734.58 2,720,975.55 ~579,308.97 L 711,121.97 131,813, 00 L
amss‘::gs BHP BILLITON LTD NPY USD DIVIDENDS ZEJUNSS  01JULOS 1.499925
LE ny
358 €71,575.48 853, #43, 9% -181 ,460.45 -181,460.45
- 77,662.000 447,739.37 45§,250.57 -128,985.82 112,473.82 -8,511.20
"r WBZE #v 2783 0ZJULOR 1.5031%
393 462,586G.90 537,337.04 ~124,752.24 -124,752.24
53,650,008 307.734.60 214,137.23 -82,971.44 76,5881 -£,402. 43
616465005  TOTAL 1,134,160.28 1,440,3550.57 -306,220.49% L -306,220.69 L
........... vevesas 755,473.97 770,387,890 -203,976.46 L 188,062.63 <14,913.85 L
616197900 MIRVAC GROUP STAPLED SECS 300CTOS  o5NOVER 1.416727
am e
£435 323,260.65 180,46872.23 22.550.62 22.558.62
75,488,000 228,402,780 158,534, 66 15,945 .42 56, 002.62 £5,948. 84
> WBZE w» 31OCTOS  DSNOVDS 1.4093449
£75 733,508.75 218,055,184 15,533,588 15.533.59
54,745,000 145,742.09 114, 963,55 11,021.96 39,751.68 50,773.34
616157901  TOTAL 556.829.48 518,737.39 an.092.0 L 3B,897.01 L
--------- severans 394,225.59 273,504, 26.967.20 L 93,754.18 120,721.38 L
‘2'5".',:55 CHMWLTH BX OF AUST NPY O4FERES  O7FEN3 1.692620
E 2] )]
111 125,000.53 137,714.50 -14,713.97 -14,713.97
4,649,000 72,660.72 72.609.95 -B.653.01 8, 751.78 53.77
ra WHZE #» OSFER®3  1PFEBSS - 1.693337
19 334,848,280 379,107.38 -64,259.18 -44,259,1¢
12,798. 004 197,744.62 199,685, 31 -26,187.21 23,997.52 -2,139.6%
»x WBZE x» E2APRUS  O7APRSD 1.665556
93 1,008,533,79 1,139,484.59 ~130,958.00 -138,950. 08
38.,467.000 6D5,523.00 &00,793.00 ~78.422.87 83,353.5% 4,730.72
ar WB2E »» GSSEPOS  10SEPS3 1.552152 .
1} 471.535.99 506, 765.57 -53,229.58 -53,229.58
17,040.000 303.787.15 266,137.58 -21,498.14 37,649.57

STATE STREET.
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WB2C ANNUAL BILL & MELINDA GATES FOUNDATH PAGE: 4
— COMPOSITE — AS-OF DATE: 31DECO3
SUMMARY REALIZED GAIN/LOSS REPORY
FOR PUBLIC DISCLOSURE JANUARY 1, 2003 70 DECEMBER 31, 2003 ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTR LoT LOGAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS MET BAS SECTY GN/LS
£21503002 T0TAL 1.937,918.59 2.161,072.04 -223,153.45 L -223,153.45 L
1,179,724.29 1,139,424,92 -134,841.25 L 175,160.62 40,299 37 L
szznmne?E RIO TINTO LIMITED NPV 04MARDS  D7HARO3 1.6270B6
sx WH2 [ X
147 5,348,009.29 §,040,571.73 -692,562 .44 -692,562.494
158.474.000 3,286,863.32 3,222,045.12 425,645 . 87 490,644 .07 &4,798.20
rs WB2E 1» ZEJUNOYE  D1JULD3 1.499925
340 895,952, 69 1,153,335.08 -257,382.39 -257,382.39
30,399,800 597,331,466 616,861.30 -171,59%6.86 152,067.20 ~19,529,64
422010007 TOTAL €,243,941.08 7,195,906.8) 969,944 .88 | -949,966 B3 L
.................. 3,8849,196.98 3,B38,926.492 +597,242.71 L 6492,511.27 45,268.56 L
szsssqaggz CSR LIMITED NPY 010CTO3  070CTO3 1.4656416
an LA
594 493,426 08 407,555 .49 85,868.59 85,86B.59
268,200,000 %34,712.43 225,113.31 5B.596.73 53,002,59 111,599.32
ssssnsungg GEN PROPERTY TST UNITS NPY (AUST LISTINGY 11SEPO3  14SEPD3 1.517681
*y WB r
553 903,931.59 896,416.56 7.515.03 7.515.03
319,020,000 §95,600.52 497,466,461 4,951 .65 93,182.46 98,134.11
»r WBZE v 300CT03  O5SNOVOS 1.414727
£33 2,578,875.83 2,552,755, 65 26,120.18 26,120.18
908,484 .000 1,822,878.78 1.616,65]1.86 18,463,905 387,763.87 406,226.92
Wy WBZE nv 310CTO3  O6HOVOS 1.409364
569 1,768,739.92 ¥, 781,0]12.86 -20,272.92 -20,272.92
652,651,000 1,249,332.97 990,220.70 14,384, 65 273,496.92 259,112.27
" WHZE w» O3NOVO3 D7NOY D3 1.420555
684 4.563,362.02 4,650,362.74 -86,990.72 -86,990.72
1,639,837.000 3,212,379.68 2,604,653, 81 -6).237.14 668,963.01 607 ,725.87
636586000 TOTAL 9,806,909.36 9,880,537.79 -73,62B.49% L ~73,628.43 L
------------------ €,880,191.95 £,508,992.78 -52,207.09 L 1.423,406.26 1,371,199.17 &
aasnnnnn;E ORICA LID NPV 10JULES  T4JULD3 1.523577
*y WB ry
423 2, 7 q83.33 1,690,909.6% 636,573.64 €36,573.66
191,800.008 1,396,374.01 795,277.51 417,815.21 2 1B3,281.29 £01,096.50
wezc ANNUAL BILL & MELINDA GATES FOUNDATN PACE: &
OMPOSITE = AS-OF DATE: 31DECO3
FOR PUBLIC DISCLOSURE Summiary REALI2ED GAIN/LDSS REPORT
HUARY 1, 2003 TO DECENBER 31, 2003
ASSET 1D SECURITY DESCRIPTLON MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC {07 LOCAL PRINCIPAL WET LOCAL COST LOCAL SECTY GN/LS NET SECTY CH/LS
SHARES/PAR . BASE PRINCIPAL -NET BASE . COST BASE SECTY GN/LS BASE CURR GH/LS NET BAS SECTY GN/LS
st.s?uvaun FATRFAX { JOHN) NPY 09DECO3  1SDECOB 1.355289
s WPZG wr
176 945,266.9) 1,063,909.08 —98,542.17 -98,542.17
270,000,000 712,295.98 561.477.89 ~72,709.34 223,627.43 150,818.09
21 WB2C ¥ ) 09DECES  12DECO3 1.355288
377 945,366.91 1,063,909.08 -98,562.17 -9B,662.17
270,000. 000 712.295.98 561,477.89 -72,769.34 223,527.43 150,818.09
" WBEZG v n9DECE3 ) ZDECO3 1.355289
XL 377 ~9€5,366.91 -1,063,909.08 98,562 .17 98,562.17
-270,n00. 000 -712,295.98 -561,477.89 72,706.34 -223,527-43 -150,818.09
694707008 TOTAL 965,346.9) 1.063,909.08 -98,562.17 L -98,562.17 L
.................. 712,295.98 561,477.89 -72,709.36 L 223,527.43 150,818.09 L
653323907 BLUESCOPE STEEL LTD NPV 16JULE3  14JULD3 1.523577
v WBZE »»
425 102 ,708.43 80, 259.40 22,449 .03 22,4949.03
26,220.060 £7,412.69 42,926.74 16,736.42 9,751.53 24,485.95
659938906  RINKER GROUP HPY 10JULES  14JULO3 1.523577
vv WBZE »v
416 2,441 ,209.85 2,343,297.24 97,912.61 97,912.61
480 .807.000 1,602,2B3.496 1,366,457.48 649,264,946 171,566.02 235,830.98
662660005  NATL AUSTRALIA BK HPY 14AUGE3  19ALGOS 1.522633
WHZE
" " ams 1,702,517.76 3,767.621.53 -65,103.77 -65,103.77
112.754.000 2.451,8149.q6 1,950,£34.38 -42,760.17 483,938, 25 4491,178,08
s WBZE *» 05SEP03  10SEPD3 1.552192
521 5.637,786.16 4,035,251 .53 -197,465.37 ~397,465.37
118,929,000 2,343,644.45 2,201,896.49 -256,067.14 397,815.140 141,747.96
v3 WHZE »v 11SEPO3  14SEPOS 1.51768}
4 1,348,833.49 1,501,415.38 -152,581 .89 -152,GB1.8%
43,803,000 8R8, 746,38 833,710.58 -100,534.2) 156,072,046 55,515 85
662660005  TOTAL 8,689,137.41 9,304, 288.44 -£15,151.05 L -615,151.03 L
------------------ 5,664,205.29 6,028, 743.40 -399,363.52 L 1,857,825.41 638,661.89 L
STATE STREET




woze ANNUAL DILL & NELINDA GATES FOUNDATN PAGE: &
URE — COWPOSITE — AS-OF DATE: 31DECE3
FOR PUBLIC DISCLOS SUMMARY REALIZED GAIN/LDSS REPORT
JANUARY 1, 2643 TO DECEMBER 31, 2088 ATTACHMENT N
ASSET 1D SECURLTY DESCRIPTION MAT DATE MAT RATE TRD BT  STL DT SELL RATE
SH SELL/BTC LOT  LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS : NET SECTY GW/LS
SHARES/PAR BASE PRINCIPAL NET BASE  COST BASE SECTY GN/LE  PASE CURR GN/LS NET BAS SECTY EN/LS
§93692003  NEWS CORPORATION NPy ZEJUNES  OIJULAS  1.49992%
»3 WEZE »»
359 582,724.58 504,662, 69 -1,938.11 ~1,938.1
52,789.000 338.542.43 351,831.56 -1.292.14 ,763.98 3747094
695631002 WESTFIELD TRUST UNITS WPV 11SEFE3  16SEPE3  1.517681
*» WRZE nn
552 1,739,168.32 1,706,113.21 35,055.11 35,055,11
528,269,008 1.145,937.99 398,493,464 25.097.81 226,346.74 247 1464 .55
AUD TOTAL : 49,5G6,532.5¢ 51,636,734.21 -1,890,200.65 L - -1,89€,201.65 L
bl 32,983,567.93 28,279,922 62 -1,241,684.76 L 5,945, 234,07 4, 70%,645.3 1
- CANADIAW DOLLAR »»
003524358 ABITIBI CONSOLIDATED InG con Z6APRE3  29APRO3  1.457708
an WHZE #n
260 185,865.11 167,569, 06 -32,483.95 -32.683.95
13,751.080 92,654.31 193,242.02 22.204.59 6. 697.08 -15.506.51
064149958 BAMK N 3 MALIFAX con 13JANES  22JANBY  1.542808
W »
59 567,092.42 529,124.44 37,968.72 37,968.22
10,800.000 367.744.25 341,833.71 24,622 71 1.397.93 25,920,464
»+ WBZE »» 290ULE3  01AUGES  1.385i50
&7 357,765.22 279,2¢0.13 79,485, 13 78.485.12
5.700.0€0 250,271.83 180,512.24 66,64t .42 21,197.77 77,859 5%
¥ WBZE wa 3N0CTES CaNOV 3 1.309559
5 657,539.51 496,817 00 170,122.51 170,722.51
19,100,000 509,747.25 322,092.77 159,367.31 57,207.17 187, 654.48
Gea169958  TOTAL 1,592,377.385 1,305,291.5¢ 207,175.85 L Z07.175.85 L
--------- i 1,135,788.a3 346,338 72 211,651 .08 79.792.97 291,044.71 (
07981955 BARKICK GOLD CORP ' con ZAWAYES  B2JUNDS  1.38&1ee
* WD, »
' 327 435,765.76 656,251.28 -14,685.52 -14,685.52
18,152,090 314,302, 63 294,878.79 ~19,458.56 33,554, 40 23.503.34
10543P952  BRASCAN CORP LTD VIG SHS CL & ZGAPRO3  2Z9APREY  1.457760
L} ) [ 1]
262 339,149.67 306.864.72 32,286.95 52,204.95
19,800. 000 232,660,081 198, 724588 22,147.87 7.11 34,414.98
L M:Mruuv- dhey gy Pinddontie =
wpzc ANNUAL DILL & WELINDA CATES FOUMDATN PAGE: 7
conPos) AS-OF DATE: 31DECE3
FOR PUBLIC DISCLOSURE Suntiry REALIZED GAIN/LOSS REPORT
IANUARY 1, 2003 TO DECEMMDER 31, 2983
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT . STL BT SELL RATE
SH SELL/BTC _ LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/L5 NET SECTY GN/LE
SHARES/FAR BASE PRINCIPAL NET BASE  COST BASE SECTY GH/LE  BASE CURR GNALS NET 3AS SECTY GN/LE
155113369 | CAMADA LIFE FIML CORP con UZAPROZ  UTAPRS3 1.478550
»a an
213 624,535,495 458,798, 8] 165,736.24 165,736.24
14,300 088 422,396.90 294,471, 64 112,993.77 15.832.17 127.925.54
ws WBZE e 2TJUNS  O3JULE3 1.353550
3.435,609.47 2,297.211.55 1,138.277.92 1.134,277.92
75.968. 008 2.558,182.67 1.472,477.11 348,957 .42 226,698.14 1,865, 455.56
135115989 TOTAL 4,060,024.52 2.756,010.36 1,306,004.16 L 1,304.914.16 L
bt St 2.960,529.85 1.766,963.15 953.051.19 L 249,539.31 1.193,501.58 1
136063962 CON INPERIAL DK OF COMMERCE  COW 13JAHE3  2ZJANeS 1.542008
am { 1]
v58 301,240.09 370,903.29 69,663 .71 -69,663.28
6,708,000 195,356, 74 259,617, 99 <45,177.17 96,32 44, 260.36
w3 WBZE s SGNAROS  OTMARES 1.478508
56 437,221.83 520,371.71 -83,150.75 -83,150.75
9,400,080 295.710.73 386,170 29 -56.235.83 15,779.36 an,a60.47
an WBZE *x ESMARDS  1DMARSS 1.670580
7 435,518.77 529,371.78 -84,853.01 -84,353.01
5,400,000 295,152, 41 334,175.19 57,499.98 17,678, 20 48,026,780
136069952  TOTAL 1,173,979.49 1,411, 646.85 -237,666.96 L 237.666.96 |
Cievsesvmnnvessans 787,227,858 9i1,975.48 -159,114.98 L 36,369,358 126,747,680 L
136305362 CAMADIAN NATURAL RES LTD cou 26JUNES  UZJULED  1.352¢50
L § [ ] ]
38 3.813,807.58 3,322.506.57 451,220.98 691,220.90
71,300.008 2,016,508.94 2.170,687.14 363,154.52 277,466.37 6ad. 829,90
154457981 CAMADIAN PAC RY LTD Com 26JUNDS  02JULES  1.352¢50
na b § )
W 1.889.451.56 1.951,790.49 -§2,338.85 -52,338.85
&3,000.069 1.396,851.77 1,261, 067.58 46,006 46 191,878, 7% 14E,784.27
»y WBZE »x 2T JUND3 DSJULES 1.353550
719,632.76 743,539.24 -23,906.46 -23,996.54
26,000,008 531,463.23 «76,697.1% “17.¢sz 05 12,728.12 5,066,099
»» WBZE u» 30JUNS3  D2JULES  1.358750
Py 547,623.23 578,046.72 -22.423.48 = -22,423.49
18,669. 400 403,034.58 365,391, 14 S16,505. 08 .47 37,643 .44

STAMF STt
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WBZC ANNUAL BILL & HELINDA GATES FOUNDATN PAGE: &
— FOMPDSITE — AS-OF DATE: 31DECO3
FOR PUBLIC DISCLOSURE  summary REALIZED GAIN/LOSS REPORT
JANUARY 1. 2003 TO DECEMBER 31, 2003 ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRp DT STL DT SELL RATE
SH SELL/BTC LOT  LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE CDST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
136457561  TOTAL 3,155,707.56 3,265,376.32 ~10B,668.78 L ~108,66B.78 L
2,331,549 .58 2,093,955, 78 —88.251.52 1 318,765.32 238,493.84 L
136681202 CANADIAM TIRE LTD cL A Z6JUNDS  02JULU3S 1.352650
nr ny
329 249,122.69 241, 685 .43 7,437.26 7.637.26
7,500,000 184,173,680 155,025.93 E,698.29 23,6649.58 29,147,867
»x WBZE » _ 27JUNBS  03JULE3 1.353550
171,959.47 170,791.0% 1,168 .64 1,168.6%
£,300.000 127.063.66 109,661 .66 B63.3% 16,628.4] 17,491.88
136681202 TOTAL 4?71.082.36 412.476.46 B,605.90 L 8,605.90 L
.................. 311.217.26 264,577.59 6.361.6B L 48,277.99 46,439.67 L
zzan9v3ss | CP SHIPS LTD COM CoM ZEJUNSS  0ZJULDS 1.352650
LR [} ] .
: 384 420,234.21 421,497 .52 -3,263.51 -1.763.31
19,100,000 310,676,746 270,366,093 J933.95 61,264, 68 40.310.73
292508985 ENCANA CORP coM 26JUND3  D2JULD3 1.352650 '
wy ar
385 1,628,035.66 1,167,888, 64 480,147 .02 GBN,167.07
31,479,000 1.263,585.74 738,878, B4 354,967 .67 109,744.03 464,711.70
4aa209) 81 HUDSONS BAY CO ORD 07TJANG3  1GJANDS 1.559000
» LR
0 829,269.20 §92,973.38 146,296 .42 - 146,2%6.42
94,600,060 538,358.55 4a4,185.23 93,839.91 313.41 94,155.32
448085108 HUSKY ENERGY INC co . 26JUNB3  02JULBZ  1.35265D '
1 WB [} ]
391 141,868,852 151,700.53 19.168.29 10,368.29
9,200,000 119,667.93 100,172.04 7.517.31 11,978,508 19.455.89
453038960 INFER1AL DIL LTD COM NEW 26JUNB3  D2JULO3 1.352650
2E ¥
' 390 280.979.59 266,170.88 24,808.71 74,808.71
&.079.060 207,725.27 165,495.76 18,340.82 23,880, 65 42.,229.51
453758956  INCO LTD coM 24APROZ  Z9APRO3 1.457760
»n WBZE '
268 2,116.020.30 2,515, ]86G. €2 -397.164.32 -397,164.32
77,292.000 1,451,615.7¢ 1,643,560, 53 272,459 .58 -191.924.87
- A WEH (A I.
STATE STRENY
we2C ANNUAL BILL & MELINDA GATES FOUNDATN PAGE: 9
— COMPOSITE — AS-OF DATE: 31DECO2
FOR PUBLIC DISCLOSURE  surmary REaLTZED CAIN/LOSS REPORT
JANUARY 1, z083 TO DECEMBER 31, 2043
ASSET 1D SECURTTY DESCRIPTION MAT DATE HAT RATE TRD DT  STL DV SELL RATE
SH SELL/BIC LOT  LOCAL PRINCIPAL MET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE  COST BASE  SECTY GH/LS BASE CURR GN/LS NET BAS SECTY GMv/LS
S3151K9565  METHANEX CORP CoM 04FEBO3  14FEBDS 1.514601
3 WEBZE *»
ADJC- 19§ 2,823.%8 2.828.98 .40 .00
.00 1.865.75 1,825.39 .08 40.36 49,36
a1 WBZE *» U4FEBO3  I4FERDS 1.51440}
ADXC- 090 -2,823.98 -2,923.98 .00 .00
- 000 -1,864.75 -1.324.39 it 40,356 -40.36
+3 WBZE v . | 26APRO3  29APRO3 1.457700
267 103.814.69 75,952.76 27,861 .93 27,861.92
7,659,000 71,21R.15 49,068, 26 19.113.62 3,086.27 22.149.8%
£9151%959  TOTAL 103,814.69 75,952.76 27.861.93 L 27,861.93 L
.................. 71,218.15 49,068, 26 19,113.62 L 3,036.27 52.149.89 L
£33067103  MATIONAL BK CDA MONTREAL QUE  COM p1OCTAS  DGOCTD3 1.346300
» WBZE
' T 332,115.32 270,934.30 61,181.02 &1,181.02
9,100,000 246,687,845 175,033.47 65,663 .82 26,210.16 71,653.98
£55622966G  NORANDA ENC coM 2BHAYQS  DZJUNG3 1.386100
¥ WEZE v
’ 328 420,455.61 562,949, B0 -142 ,694.39 -162.494.5%
34,847,000 303,337.00 363,6B6.16 -102,802.39 62.,6453.23 -60,369.16
71644E953  PETRD COA €oM 2BMAYO3  92JUND3 1.386100
vy WB2E »»
i 1,025,076.35 1,036,067, 68 -10.991.33 ‘ -10,991.33
19,980.000 729,539.97 688, 868,54 -7.925.68 58,601.11 50.671.63
v WBZE ** 26JUND3  02JULO3 1.352450
38% 6B7,377.41 €71,037.30 16.3490.11 16,340.11
i2.860.000 508,170.93 455, 685,60 j2.080.08 40,605,256 52,485,138
71444£953  TOTAL 1.712,453.74 1,707.104.98 5,348.78 L 6.348.78 L
.................. 1.247,710.90 1,149,556, 14 4.150.40 L 99, 006.36 103,156.76 L
780087963  ROVAL 3K CDA NONTREAL QUE con 10JULD3  15JULE3 1.3844560
WB2E »»
" aat 311.649%.49 248.107.74 43.336.75 43,336.75
5,360.900 226,959, 10 173,207.48 31.302.58 20,448, 10 51.761.60
v WB2E 1+ 11JULO3 1 6JUL@Rrrerrrl, 579560
Y 71.986.38 62,026.92 9,963 .46 .56
1.240.008 §2,184.40 48,070.37 7.222.52 1)
-




Sy drpfdiot qums! bovy e Poanellwise ©

weze ANNUAL PILL & HELINDA GATES FOUMDATH PAGE: 18
— COMPDSIT AS—OF DATE: 31DEC®3
FOR PUBLIC DISCLOSURE i sepiiien b ioes st
] : ATTACHMENT N
. ASSET ID SECURITY DESCRIPTION ' HAT DATE MAT RATE TRD DT STL 0T  SELL RATE
SH SELL/BIC 10T LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS . HET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NEV BASE COST BASE SECTY GN/LS WASE CURR GN/LS NET BAS SECTY GN/LE
780087953  TOTAL 383,432.07 330,132,466 53,300.21 L 53,300.21 L
277,143.40 21%,277.77 31,525.92 1 25,349.61 63,865.4% L
BE7Z2995T | SUNCOR ENERGY 1NC COM NPV 2EMAYU3  D2JUNCS 1.386100
e W E¥
326 1, 229 132,08 1,626,983, 67 202,149.13 202,149.13
47,840,008 2d6,754.22 463,449, 00 145,0840.22 77.447.00 223,287.22
B73028106  TSX GROUP 1KC coN 290CTOS  O3HOVaS 1.308700
v WR L1 ]
338 1,005,884.49 1,084,774.54 725,109.95 : 725,189.95
45,300,000 1,382,%63.62 783,738.28 554,068 .59 45,156.45 599,225.34
i WE2N w» 26NOVE3  B1DECAS 1.30270¢
ADJC- 441 127,000.08 127,000, 09 .08 .e0
.000 97,439.03 92,6471.97 00 E,011.86 5,H1.86
¥ WBZM v 26N0VO3  31DECE3 1.302709
ADXC- 441 -127.080.00 -127,000.00 .o .ne
.80 -97,489.03 -92,477.97 .o +5, 011,36 -5.011.04
*> WEZM »v 01DECH3  04DECH3 1.203150
466 463,691.62 237,744, 04 225,947.58 725,947,583
11,800,600 355,623.67 173,110,908 173,385.78 9,519.17 182,704.87
»» WEZH s» CIDECES  04DECED 1.303150
CXL 464 -563,69).62 -237,764.04 -225,947..58 -225,947.58
-11,800.009 -355,823.67 ~175,110. 80 ~173,385.79 -9,319.17 -182,704.87
»r WDZH 53 : O1DECES ' D4DECES 1.302306
77 963,39].62 296,744, 84 166,647 .50 146,647 .53
11,800.009 $55,823.47 216,001,901 127,963.37 11,779.2¢ 139,742.66
2 WEZM 3n 01DECES  C4DECHD 1.502306
CXL 477 -563,39].62 -296,746.94 ~166,647 .58 -166.647.50
-11,800. 200 -355,823.47 -216,081.41 -127,965.37 -11,779.29 -139,742. 66
n WEZM 33 0IDECE3  D4DECES 1.303158
78 663,691.62 296,744, 84 16€,947.58 165,947.58
11,800,000 355,823,467 214,081.01 128,110.7% 11,631,857 139,742.66
»n WBZM 22 B2DECSS  OSDECES 1.294500
3 543 ,264.94 274.018. 09 274,254 .87 274,254.87
13,600,000 422,030.40 199,524,785 211,534.89 11925 223,354,605
*n WBZN »» 02DECH3 F TR 296500
A ¥ TR Ot .
-'STATES'ﬁiF‘LT’
3 Sy Ml ftasat b sl l\i-vm .
We2e ANNUAL PILL & MELINDA CATES FOUNDATH PAGE: 1}
0S1TE — AS-OF DATE: 31DECWI
FOR PUBLIC DISCLOSURE [Eumnary REALIZED GAIN/LOSS REPORT
JANUARY 1, 2603 TO DECEMBER 31, 2083
ASSET ID SECURITY DESCRIPTION HAT DATE MAT RATE ¥ STL DT SELL RATE
SH SELL/BTC LOT LOCAL FRINCIPAL MEY LOCAL COST LOCAL SECTY GN/LS ‘ NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL MET BSE  COST BASE SECTY GN/LS BASE CURR GH/LS NET BAS SECTY GN/LS
n WH2K s 02DECES  OSDECH3 1.296500
4] 548,264.96 342,010,809 204,256.87 20£,254.87
13,600,009 622,300.00 24%,042.51 159,005.99 14,752.39 173,838.29
873020184  TOTAL 2,821,84).97 1.723,528.67 1.098,312.90 L 1,098,512.48 L
memeasacraccensees 2,161,668.99 3.248,861.90 Bal,265.58 L 71,549.71 $12,806.29 L
S74ZSENSA, TALISMAN ENERGY INC coM 26JUNE3  0ZJULES - 1.352458
Ly [ ]
397 536,694,19 569,523.34 17,178.88 17,176.85
_ 9.524.008 435,734.88 367,952.90 12,694.23 §3,109.75 €5,203.92
BY3GEDI5Y  TRANSALTA CORP Ccoq 26JUNSZ  DZJULED 1.352450
s »
384 239,593.78 223,300.10 16,195.40 14,193.60
13,400,009 177,855.25 187,451,325 11,971.74 17,632.24 29,604.00
¥s WBZE *n 27JUMO3  03JULO3 1.35355¢
01 366,184,806 345,145.49 23,039.37 23,039.37
20,500,000 278,536.43 226,056,490 17,021 .44 27,458.7% 44,400.23
*n WBZE »» 30JUNO3  02JUL03 1.35875¢0
495 321,849.20 784,941, 84 14,887 .44 16,807.44
17,002,000 222,152.18 107,441.29 12,428.66 22,262.23 34,690.9%
5934605 TOTAL 907,527.92 251, 447.51 5§,120.41 L 56,120.41 L
ceeeciernnaas --- _ 669,744.06 560,963.94 41,421.86 L €7,353.26 108,775.12 L
IDSSSD'!‘igi TRANSCANADA CORP coM 26JUNes  d2JuLed 1.362858
Ly} =N
382 2,911,343.42 2,727.138,44 184,229.99 104,229.99
121,000, 098 EREIRIHEH 1,872, 046.496 136,1%9.31 163,294.77 279,494.08
us WBZE we 27JuNE3  83JUL03 1.353550
o 2,530,500.72 2,492,918.1% 37,698.53 37,698.53
106,000,100 1.369,408.40 1,765,414,73 27.851.60 74.342.27 104,195.87
*» WDZE »¥ 30JuM03  DzJuLel 1.350750
" 3,736,256,13 3,799,552.43 -63,296.25 -63,296€.25
157,700,004 2,749,774.54 2,741,102.85 ~46,584.13 55,176,469 8,592.51
B9353D9EE TOTAL 9,178,228,33 9,019,596, 06 158,632.27 L 158,632.27 L
------ serreaneas 6,771,725.70 6,379,643, 24 117,466.73 L 274.813.73 392,280.46 |




wazc ANNUAL BILL & HELINDA GATES FOUNDATH PAGE: 12
SUMWARY REALIZED. CAIN/LOSS REPORT AS-OF DATE: 3IQECES
FOR PUBLIC DISCLOSURE  sanuagy 1, 2003 To pecesser 51, 2003 ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LDCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS WET SECTY GH/LS
SHARES/PAR EBASE FPRINCIPAL NET BASE  COST BASE SECTY G/LS BASE CURR GN/LS NET PAS SECTY GH/LS
CAD TOTAL 38,250,064.49 34,719, 4972_64 1,530,572.05 1 3.530,572.05 L
CaD ToIAL 27,886,855 .45 75,185.881.71 3,648 ,656.98 L 2,052,31€.81 4.700,971.74 L
. SWISS ERANC _.
432200905 EDIPRESSE SA CHFSD (BR) UZHAYES  O7HAYOS 1.365800
» W L] .
' 698 120.568.25 124,780,597 -4,212.72 -5,212.72
276.000 £9,588.53 75, 691,36 -3150.27 17,027.45 13,887.18
s WBZN x OSMAYES  16MAYO3 1.312058
b 1,114,476.50 1,185.415.19 70,962 .69 -70.942.49
2,622.000 849.414.18 715,067.78 “56.076.11 184,418.51 130368 .40
*r WBZM 1r 16MAYEE  2IHAYDE 1.306900 :
o4 267,398.35 288,895.07 -20,996.72 .20,596.72
549,600 204,987,686 175,241, 92 1,066,056 5,811.77 29.74.72
z.azzouqu.. TOTAL 1,502,943.10 1,599, 095.23 -96,152.13 L -96,152.15 L
................ 1.143.992.35 970, 001,05 <73,266.63 L 267.257.73 173.991.38 |
435664903 SYNGENTA AG CHF 1 1(RECD) 1EJUNOS  Z3JUNOS 1.322000
W r
T 523 131,060.69 153,530.22 -22.469.53 -22,669.53
1,825, 060 99.138.19 103,130 40 -16.996.62 13,006.41 3,592 .21
471475905  KUDN] REISEN HLDG CHFSD(REGD) SER B) 16MAYOZ  19MAYE3 1.314100
WeZE 1
‘. Y 3312 1.28%.73 803,65 430 .08 G80.08
4,000 376,89 539,83 365.33 71.7% 437,06
r WEZR 4o JSHAYDS  ROMAYD3 1.315250
358 327.45 200.01 12€.58 126.58
1.060 26a.98 136,96 56.24 17.79 11a03
e WBZE v 16MAYBS  ZIMAYOS  1.306900
375 4,543,75 2.812.77 1,730.98 1.730.98
14.008 3.476.7% 1,889 41 1.326.49 262.84 1,587.33
v WEZB ur 18MAYOR  Z2MAYDS 1.294950
187 31a.02 200.91 17.11 117.11
1.060 24558 134.96 90144 20.13 110,62
we2C ANNUAL BILL & HELINDA GATES FOUNDATN aswor pare”ACEL 13
FOR PUBLIC DISCLOSURE [SumiaRY REALIZED CAIN/LOSS REPORT ;
UARY 1, 260% To DECERMBER 31, 2003
ASSET 10 SECURITY DESCRIPTION AT TIATE MAT RATE TRD DT STL DT SELL RATE
SR SELL/BTC LOT  LOCAL PRINGIPAL MET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SPARES/FAR BASE PRINCIFAL NET BASE  COST BASE SECTY GN/LE BASE CURR CN/LE NET BAS SECTY ensLS
471475905 TOTAL 6.472.99 4,018.24 2.,4654.75 L 2.454.75 L
4,948 .28 2.699.16 1,876,540 L 172.54 2,745.06 1,
482477007 SGS SA CHE20 {REGD) 09DECA3  12DECE3 1.240750
WBSI *
” T 1a3 157,280. 63 150,506.99 €,773.62 6.775.62
200.600 125.565. 01 132,709.77 5,338.8) £,916.63 11,256 24
519674987 CIBA SPECIALTY CHE CHFE (REED) ZIMAYOS  27MAYOS 1.256308
N
" ADJI:- 19 34,350.00 36,350, 00 .00 .00
26.498.50 26,746 63 “00 751.87 751,87
526831986 CENTERPULSE CHF3D (REED) 15AUGES  ZOAUGD3 1.371050
b
e €39,696.16 473,593, 6] 1€6,102.56 166,102.55
1,770.008 486,573.91 344,545, 37 121,169.88 978.66 122,128.54
547692905  BARRY CALLEBAUT AG CHF1B0CREED) Z0NOVOZ  25NOVES 1.299750
WE2B »x
" 465 162.£05.83 119,476.96 43,112.89 43,132.89
755. 001 125,708.54 87,865, 51 33.185.54  4,037.69 37,223.73
5535979A2  SWISSCOM AG CHF1 (REGD) 19AUGDS  19AUGOS 1.388800
W
v MR P 777 64,400.00 56,400, 00 .00 .0
.oni 39,170.51 52,435.39 KT 6,551.12 6,531,12
598107902  SERGND SA B CHFZ5 BR 0TNOVDS  1ZNOVO3 1.367900
We2
T 7 am 1,674,188, 67 1,470,611.63 203,577.06 203,577.04
1,786.000 1,223,911.59 1,108, 75387 tad . B24.50 -13,466.78 118.167.72
598381903  ZURICH FIN SVS GAP CHFY Z5MARDY  2BMARDS 1.377450
oW 175,042.93 142,890.70 12,152.23 32.152.23
1,530,800 127,077.52 96,878, 33 25,341 .35 6.557.34 30,195.19
v WEZH vv 1SJULD3  17JUL03 1.379100
ADJC- 753 27.200.00 27.200.00 -0 .00
RiT 19.723.01 17,057.45 gt 2,665.56 2,665.56




we2C ANNUAL SILL & MELINDA GATES FOUNDATN PAGE: 14
— COMPOSITE ~— AS=OF DATE: 31DECES
CLOSURE SUMMARY REALIZED GAIN/LOSS REPORT
FOR PUBUC D|S JANUARY 1, 2003 TO DECEMDER 31, 2003 .
ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COSY LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GW/LE BASE CURR GN/LS NET BAS SECTY GN/iE
5§8351903 TOTAL 202,242.93 170,090. 70 32,152.23 L 32.152.23 L
164,300.53 113,935.78 23,341.85 L 9,522.90 32,066,75 L
nanu:;. NOYARTIS AG CHFE.59 RESD 1O0MAREY  1IMAREY 1.325923
*»¥ W nx -
057 157,351.78 208,653.92 ~63,302.14% -43,302.1%
3,360.000 118,475.3% 136,207. 4% -32,650.11 17, 123.81 ~15,534.38
»1 WBIA w» PIMAYES  0IMAYOS 1.468472
1 70,938,362.84 70,938,362, 04 .ue .08
1,252,000.008 48,307,592.25 48,307,592.25 -.0 .0 .0
o WBZB an 19MAYES  ZZMAYES 1.2949509
388 2.632,219.83 2.817,061.05 -184,8642.02 -184,862.62
58,010,000 2,032,439.67 1,948,959, 04 -142,740.66 226,462.29 $3.721.48
*x WB2B nw D2SEPA3  OSSEPOS 1.412958
69,187.24 €%,552.93 -365.67 -365.47
1.330.008 4B, 544,53 49,256.70 -258.00 -31.37 -290.17
ns WB2B uw 03SEPOS  DASEPSS 1.416558
851 14,069.83 13,753.78 314.13 316.13
243.000 5.932.466 9,740.24 223.17 -38.95 192.2
i WIZB »m 1BSEPES  23SEPGS 1.385250
191 27,973.04 26,661.49 1,511.55 1,511.55
584.000 20,193.58 13,739.77 1,091.17 362.56 1,653.73
1 WEZB e 19SEP3  24SEPES 1.369580
207 34,762.71 33,058.71 1,712.00 1,712.08
€32.008 25,335.58 23,406,19 1,256.09 T27.22 1,977.31
an Wh2D »a ' ZISEPUS  26SEPRY 1.352558
257 33,923.76 33,103.01 228.75 : 820.75
433,008 25,081.34 23,453,23 $06.82 1,031.29 1,638.11
e WHZY Ea 160CTe3  170CTes 1.32225¢
295 38,6422.01 37.861.0% 560.12 560.12
726,000 29,058,085 26,013.42 423.41 1,821.82 2,266.63
wn WHZD ea ' 1S0CT#Y  200CT3 1.330558
300 25,005.25 24,735,714 269.51 . 269.51
473.000 18,795.17 17.517.461 202. 1,873,800 1,275.56
n WhZP wx 170CTR3
322 19,532,508 19,349.3) 183.1% 183.1%
370.008 14,439.31 13,702.9¢ 137.30 936.32
22 WBZB *n Z20CTe3 3175'1'A| E STREET.
Serviag Irndrtviivee Rves ey Yaniesidie =
wpzc ANHUAL BILL & ﬂEL:Nmugilltes FOUNDATM AS—OF mts”ﬁﬁc c%g
3
F sunmnv REALIZED GAIN/LOSS REPORT
OR PUBLIC DISCLOSURE MUARY 1, Z083 TO DECEMDER 31, 2483

ASEET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE :
§H SELL/BTC LOT LOCAL FRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GH/LE
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR CW/LE NET BAS SECTY GN/LS
349 01,399,235 B8],042,.34 ~—443.11 —443.11
1,565.000 61,792.4% 57,959.9%6 =336.32 4%,148.91 3,8352.5)
wn WOZR a» 230CTe3  250CTE3 1.31%1m
6,070, 20 6,2235.16 -152.88 -152.88
119.980 %,622.86 4,407.18 -116.43 332.11 215.68
e WBZD m2 260CTe3  250CT03 1.308008
61 8.074.53 8,262.60 -18h.15 -108.15
150.004 4,173.19 5,851.55 -163.05 445 .89 321.64
*u WBZB »» ANDCTEZ  64GNOVID 1.32é3M
y 128,044.1% 131,859,903 -3,054.89 -5,854.89
2.523.090 96.542.37 93,473.52 -2,906.58 E,975.35 3. D63.85
ns WEBZD »» GENOVES 1iNOVED 1.379958
12 %i,022.74 94,239,387 -2,416.63 ~2,6148.63
1,809.008 &4,977.45 67,287 .40 =1,762.74 1,452, 7Y ~309.95
s WBZD O7NOVAS 12HOVES 1.367%00
429 $2,719.45 94,239,358 -1,519.73 -1,519.7%
1,809.004 67,702.48 7,207 .49 -1,118.99 1,606.07 595.0%
*x WB2B = Z6N0VE3  01DECH3 1.298650
a8 46,322.29 %4,332.62 1,989.67 1,98%.67
b5} .080 35,469.57 31,453.72 1,532.11 Z,488.74 4,015,85
e WEBZE »» 2DECA3  WEDECHS 1.285450
57,222.03 54,306.90 2,835.13 2,835,138
1,046,000 54,515.17 308,832.53 2,205.55 3,477.09 5,682.64
nx WRZD »» 17DECHI  22DECOS 1.255100
572 B3,243.09 79,496, 56 3,747.33 3,747.33
1,526.0m8 66,324.51 56,760,946 2,585.60 6,577.87 9,565.58
TIN306903 TOTAL 74,585,729.41 74,308,049, 45 ~223,]3%.84 L -223,139.04 L
----------- renssnn 51,101.,3%4.2¢ 50,5%94,893.35 ~171.374.41 L 275,3717.32 1046,500.91 L
7!103!;:;. ROCHE HOLDINGS AG GENUSSCHEINE NPY 02JUNB3  O5JUN03 1.301%e8
. 1]
455 317.978.43 G01,570. 64 -83,592.01 -83,592.01
3,100.000 244,241.82 22%,529.33 ~84,207.70 84,920.1% 20,712.49

Serynyy Garrtutanns bavg toe; erinde ©




WBZC ANHUAL BILL & MELINDA GATES FOUNDATN PAGE: 16
—- COMPOSITE — AS—OF DATE: 31DECU3
SUMMARY REALIZED GAIN/LOSS REPORT
FOR PUBLIC DISCLOSURE e 172088 To BeCERiER 31, zoes ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT  STL DT SELL RATE
SH SELL/BIC LOT  LOCAL PRINCIPAL MEY LOCAL ©€OST LOCAL SECTY GN/LS - NET SECTY GN/LS
TCARES/PAR BASE  PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GM/LS
712310803 VONTOBEL HLDGS AG CHF1(REGD) 1EJUNDS  16JUND3 1.3068D0
e 4 ®
784 782,985.15 1,279,261 .44 ~496.276.29 —496,276.29
36,600,060 599,162.19 814,333.17 ~379,764.54 164,593.56 ~215,170.98
 WBZH »1 . 13AUGE3  1BAUGD3 1.367850
oRs 438,296, 65 §20,553,20 -182 ,256.585 -182 ,256.5%
17,562.000 320,427.42 G08,320.28 133,243 .08 45, 350.22 -87.892.86
‘x WEZH : 15AUC03  ZDAUGO3 1.371050
1 436,385.19 495,023, 63 -E8,538.44 -5B,638.46
17,691,000 318,285.39 339,478.74 -42,769.80 21,375.65 -21,391.38
rs WHZN w2 19AUCH3  22AUGHS 1.396800
383,214.93 332,570.80 50,66%.18 50,666.18
16,947,000 274,352.08 220,528 67 36,267.29 17,566.12 53.B23.41
n WBZH 71 28AUGO3  UZSEPD} 1.411460
170 410,896,809 378,367.98 82.526.91 82,526.91
15,700,000 291,115.44 215,996, 03 58,469 .50 16, 649. b1 75,119.41
»1 WBZN v D3SEPO3  DESEPO3 1.416550
188 388,082.25 287,990. 68 108,091.87 100,051,57
15,000.0¢D 2713.962.97 196,339.43 70,658.6 §,964.85 77,623.54
xv WB2M v 04SEPOS  OYSEFD3 1.412459
B 257.762.39 2an,401.10 57,361.29 57,361.29
10,000,000 1e2,4%3.11 154,168.19 40,611.20 7.713.72 48,324,952
i WBZM »r 14SEPE3  O9SEPEY 1.612450 ' :
cxL 187 -257,762.3% -2001,401.10 -57,361.29 -57.261.29
14,000,060 -182,493.11 -134,168.19 -G0,611.20 -1,713.72 -GB,124.92
1 WBZH »s 04SEPD3  OYSEPO3 1.412450
196 257,762.39 700,401.1D 57.361,29 57,341.29
10,000,000 182,493.11 134,168.19 40,611,328 7,715.72 4B, 326.92
2y WBZH rw D4NOVOS  O7NCVO3S 1.359350
122,692.50 78,717.45 43,975.05 43,975.05
4,100.000 90,258.21 53, 666,11 32,350.06 4,242.08 36,592.19
vy WEZM v 0ENOVES  1INOVD3 1.370958
89 360,558.84 243,587. 85 114.575.99 116,975.99
12,500.006 262,999.24 165,957.89 85.324.17 .31,716.60 97,841.37
w1 WBZM 13 DTNOVDY 367900
394 586,986.86 G01.291.73 185,695.13 185,495,153
20,000,080 429,115.33 273,071.16 135.751.98 1 e 155 .,uuq.;v
JJATI, SIS
wB2C ANNUAL BILL & MELINDA CATES FOUNDATH PAGE: 17
COMPOSITE — AS-OF DATE: 31DECH3
FOR PUBLIC DISCLOSURE  summary REALIZED GAIN/LOSS REPORT
JANUARY 1, 203 TO DECEMBER 31, 2003
T 1D SECURLTY DESCRIPTION MAT DATE MAT RATE TRO BT STL BT SELL RATE
h SELL/BIC LOT LOCAL PRINCIFAL NET OCAL €OST LoCAL SECTY GN/LS NET SECTY GN/LS
SHARES/FAR BASE PRINCIPAL NET BASE COST BASE SECTY GH/LS BASE CURR GN/LS NET BAS SECTY GH/LS
7123510903 TOTAL %:167 859,70 4,267,760, 86 -99,90}.16 L -99,901.16 L
3,062,171.40 2,822,069, 67 —96,353.03 L 316,466.76 220,111,338 L
712587901  NESTLE SA CHF1 (RESD) D2MAYDS  O7MAYDS 1.345800
WBZR 1»
" 284 4,383,226.40 5,528, 097.17 -1,146,870.77 -1.144,878.77
16,180,000 3.256,967.16 3.492,728.92 S850.699.03 £14.937.27 1235,761.76
+s WBZE o» 02SEPOS  OSSEFPD3 1.6412958
033 70,6G6.73 71,228.3%4 -581.6] -581.61
231,000 49.999.46 50,443, 21 -411.63 -32.12 -443.75
s WEZD 1 0BSEPBY  11SEPO3 1.387000
068 6%.080.97 £4,464. 69 -363.72 -363.72
20%.000 aé,201.13 65,639.10 -262,28 B24.27 562,03
x1 WBZB v ' U9SEP03  15SEPO3 1.383200
085 6,125.54 6.166.96 -41 .42 -41 .42
20.400 4,428.53 4,367,358 -29.95 91.10 61,15
y» WEZB 3 ) 12SEPO3  17SEFDY 1.377500
136 7,648.27 7,400,356 47.92 47.92
24.000 5,406.70 5,260, 85 36,79 131.06 165.85
£r WEZE »u 15SEFD3  1BSEPO3 1.377360
165 31,912.04 32,068.17 156,13 -156.13
104.000 23,165.16 22,710.37 -113.3¢ 572.15 450.79
*r WBZH *r 18SEPO3  23SEFDI 1.385258
195 21,942,76 21,584,365 358,41 353.41
70.000 15,840.29 15.205. B2 258.73 295.74 EGG .47
i WB2B a1 19SEPO3  Z4SEPO3 1.369500
214 G0,729.36 40,085.21 664,15 644,15
130,006 29,740,351 28.387.96 470,35 882. 00 1,352.35
712387901 TOTAL 4, 626,112.07 5,771,075.26 “1,146,563.27 L -1,1646,963.17 L,
................. 3,631.,752.74 3,664,803, 6] -850,752.34 L 617, 111 .47 «233.05%0.87 1
712611906 UBS AG CHF.B0 (REGDY 300CTO3  DANDVE3 1.326300
WEZE
" " s 1,368,783.01 1.,352,399.56 16.385.45 16,383 .45
17,078.000 1.032,031.22 1,006, 099,96 12.352.75 13,578.51 26.931.26
STATE STRUIT




wh2e ANNUAL SILL & MELINDA GATES FOUNDATH PAGE: 18
— COMPOSITE — AS-OF DATE: S1DECOS
OSURE  Simany REALIZED CAIN/LOSS REPORT
FOR PUBLIC DISCL JANUARY 1, 2085 10 DECEMDER 31, 2903 ATTACH N
SSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
& SELL/NTC LOT LOCAL FRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS . T SECTY GN/LS
SHARES/PAR BASE FPRINCIPAL NEY BASE COST PASE SECTY GN/LS PASE CURR GN/LS NET BAS SECTY GN/LS
717158991  CREDIT SUISSE LRP CHF3 (REGD) OSMAYEE  DIMAYEY 1.36G3050
»» WBE 3
118 1,102,496.8% 01,509, 00 300,987.86 300,907.85
33,808. 080 826, 098.48 539,591 . 64 226,187.79 57,391.%6 20).498.78
*r WRZC 32 2BMAYO3  0BJUNDS 1.299358
749 3,231,373.92 2.261,380.79 949,995,13 969,993,138
91,000,008 2,486,915.78 1,527,917.07 746,521.83 212,476. 99 958,997.23
»u WBZG v 130CT#3  160CTH3 1.,324550
274 1,115,810.99 €97,138.59 $17.672.49 : 417,672.49
25,000. 600 369,583, 69 675,278,59 314,356,214 50,268.99 345,105.19
717158901  TOTAL ,498,601.76 - 3,760,028.29 1,688,653.47 L 1,688,653.47 L
ceeusrsracnsemsuan 4,148,109.79 2,542,588, 81 1,285,485.73 L 320,114.95 1,605,601.78 L
TTITIIN | SAURER AC ARBON CHF11.5 13AUGOS  13AUGO3 1.36785
»x WBZB xuw
ADJC- T15 2,970.00 2,970.08 .00 .00
. 000 2.171.29 2,207.10 1 -15.m 35081
TINAT2905  SWATCH GROVP- CHFZ.25(0R) 15DECOZ  1SDECR3 .  1.264058
L] L] ] .
' 2 716,459, 65 606,568, 34 ¥11,891.27 111,891.27
5,000,008 566,796.92 61Z.168.25 83,518.07 £6,110.69 154,628.67
e WBZG we 16DECOS  19DECH3 3.259250
”" (GB6, 513,44 1,269,593. 61 216,719.83 216,719.83
19,500.008 18831641 365,553,352 172.102.31 142, 660,78 316,763.09
718472585  TOTAL 2,202,778.99 1,876,141.99 328,613.10 | 328,611.18 L
Seeesasreemcansons 1,747,113.33 1,217,721-57 260,620.38 L 200,771.38 a69,391.76 L
TI8925504 | WELVETIA FATRIA CHF18 22JUL03  250UL93 1.359200
ru WRZD on
o7 .933.98 £,033.24 -1,999.2¢ -1,999,24
26.008 2,967.91 3,581, 62 -1,470.91 57,20 613.n
wn WEZD wn 23MULE3  20ULE3 1.369650
£83 3,060.07 5,001.19 -1.958.12 -1,955.12
25. 008 2,851.16 3,463, 86 -1.647.13 856.43 l592.76
s WBZE e 15AU683  2BAUGOS 1.37185¢
735 12,424.55 18,563. 01 -6,135.28 - -6,139.26
82.000 9,062,407 11,020.37 4,477,786 359,48 -1,951.38
oWRE ey €7,481.27 104,012.51 32,580 24 39600 1
431,008 48,311.33 59,572.22 -23,289.83 -’STATE S’}ﬁ]ﬂ!’.ﬁ

Sy S toivine kgl Windhess «

wezc MLL & HELINDA GATES FOUNDATH PAGE: 19
LIC DISCLOSURE OSITE = AS-OF DATE: 31DECH3
FOR PUB SUMMARY REALSZED CAIN/LOSS REPORT
JANUARY 1, 2643 TO DECEWSER 31, 2983
SSET 10~ SECURITY DESCRIPTION HAT DATE WAT RATE TRD DT STL DT SELL RATE
SHOSELL/BTC LDT LOCAL PRINCIPAL WET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/FAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LE  BASE CURR CN/LS NET BAE SECTY CH/LS
wr WDZB »» Z6AUGHS  Z5AUCA3 1.410980
119,959.08 161,949.22 -51,009,42 -51.089.42
98.000 70, 444069 96.152.7% 36153 02 1864581 —17.500.81
718929904  TOTAL 198,747.67 292,379.97 —93,632.30 L -93,632.30 L
------- eaemranees 18103714 173,570.77 -46,859.67 L 35,105.86 31,733,681 L
71961798 JULIUS JAER WLDG CHFO.5 2IAUGES  26AUGES  1.GDSSSS
” 1]
776,483.98 632,793.24 343,700,456 343,780. 66
1,898 068 552,343, 98 515,475, 65 244,544 .50 -11.601.97 232.863.43
35 WB2G ko 27AUGE3  ZTAUGED 1.620408
1,393.056.17 735,792.48 607,263.77 €97.263.77
5,402.088 980,749.26 570,072.59 527.538.11 -24,853.68 a02,67¢ €1
715417588 TOTAL 2.169,560.87 1,213,495, é4 951,964 .43 L 951,044.43 L
...... reeeeamees 1.533.992.28 57,552, 24 $72.974.61 L ~36,536.57 §35,540.84 L
LRI A3 LTD CHF2.58 (REGD) (5/R $9DECHE) C1DECS3  bIDECE3 1.298108
¥ ke
1 104,980.21 189,173.45 -5,985.24 : -5,085.24
116,991,000 151,815 68 138,133.23 S3.917.48 7,597.80 360838
CHF TOTAL 99,830,508, 60 98,148,558, 45 1,669,958.15 L 1.669,950.15 L
camemera 69,965.916.20 6,647.105.57 1,220.541.18 L 2,099,269.53% 3,318,810.63 L
s DANISH KRONE "
S16521005 CARLSBERS » DKk20 15APRES  2SAPRO3 6.881900
ax £ 2 |
238 2,028,155.61 1.985,998.13 42,167.28 42.157.28
2,600,080 294,708.64 287.430.42 €.125.82 1.152.40 7.278.22
" WBZB »e 15AUGES  ZUAVGO3 §. 6066400
7 227.781.20 214,485.29 13,295.91 15.295.91
#9008 Sa.409.51 33,472.27 V013,19 -996.15 1.017.04
s» WBZD N® 19AUGE3  ZZAUGDY 6.704750
716,089.26 563,400.93 52,558 .33 . 57,558.53
2,750.008 106,795.82 103,561.98 7.838.97 -6,505.85 5.283.92
s WHZB we ZEAUGHS  29AUGES  §.828250
798 227,232.52 755,183.77 72,048.75 72,060,75
3,346 000 171,148,586 136.208.38 19,551 .57 2 534838

STATE STREET.

Wy wng Iyl tming? vsinss enekdevdle v




WBZC ANNUAL BILL & MELINDA GATES _FOUNDATN FAGE: 20
COMPOSITE AS—OF DATE: 31DECO3
FOR PUBLIC DISCLOSURE ", 2o 8088 358,
' ) ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
$H SELLABTE LOT LDCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS ‘ NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COSY BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
416921005 TOTAL 3,799,208,39 3.619,148.12 1B0,060.27 L 180,960.27 L
557.162.3} 541,244, 77 26,529.55 L -10,8%2.01 15,897.54 L
56957992%1 TDC A/S DRKS 15DECO3  1BDECO3 6.052158
W xy
) 141 645 ,B4G.72 614,745, 44 31,099.28 31.099.28
5,000,000 106,713.27 96,135 .86 5,138.55 5,635.88 10,577.43
575679’::4" JYSKE BANK A/S DBKKZ0 094N 14JANGS 7.0554500
e 2! (X
798 3,305,563.47 3,250,522.40 £5,041 .07 E5,04]1.07
17.000.000 665,876,156 199,977 88 7.757.29 5B,138.98 65,89&.27
v WBEH ¥r ’ 11JUNO3 16JuHas 6£.315200
87 2.10],845,49 1,601,06B.84 500,776.65 500,776.65
8,500,000 332z,823.27 195,066,209 79,297.64 5B, 460.03 137,757.¢07
v WBZM »r 01AUGES  0SAUGHS 6.602950
052 540,453, 76 375,924, 40 146,52%.36 164,529.35
2,000,000 81,850.35 45,698.98 24,917.55 11.,233.82 36,151.37
v WRE2M ve 13AUGES  13AUG03 6.5779410
087 807,570.00 E7%9,566.70 228,003.30 226.00%.38
3,000.000 122,769.25 70,367,138 35,661.76 17,748.31 52,402.07
Ve WEZN v 18AUGEY  21AUGO3 £.659550
11 2,145,916,90 1,569,719.07 576,191 .83 576,191.83
8,000,000 322,250.62 198,453, 66 BE,521.14 45,255, B2 131.776.9¢
578E79904 TOTAL B,900,343.52 7,376,801.41 1.,526,562.21 L 1,524,542.21 L
.................. 1,325,5647.64 901,565, 90 233,156.78 L 190,B825.96 425,983,746 L
SR7294%06 psv DrKZ 18JURES  23JUNRS 6.350408.
re WB2B 1
520 86,957.50 €9,904.98 14,972.52 14.972.52
500.000 15.378.29 10,169.63 2,357.713 B51.13 3,208.86
595281903 1SS INTERNATIOMAL DKK20 ORD Z4FEBES  27FEBDY 6.E98358
* WBZB :
' 784 1,657,233%.97 1,450,621.72 206,612.25 206,612.28
7.100.080 260,236.28 191,794.92 29,956.97 18,490.39 48,491 .36
ve WHZB v 14MAYES  ZDMAYDS 6.4959250
27 1.456,217.53 1,347,230.28 108,987.25 108,9E7.25
5,508,000 225,066.84 1935, 68B. 62 14,873.06 '-lﬁi-'BlE 17 31,758.22
s )
STATE STREET,
WwB2C ANNUAL BILL & MELINDA GATES FOUNDATH E: 21
SUMMARY REALIZEE gfnm/wss REPORT AS—OF MTE’ MDEC“
A
FOR PUBLIC DISCLOSURE JAMUARY 1, 2003 TO DECEMBER 31, 2003
ASSET 1D SECURITY DESCRIPTIODN HAT DATE MAT RATE TRD DY 5TL DT SELL RATE
SH SELL/BTC LOT  LOCAL PRINCIPAL NET LOCAL COST LOCAL SEETY &N/LS NET SECTY GN/LS
SHARES/PAR  EASE FPRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
595281903 TOTAL 3,133,451.59 2,797,852, 00 115,599.50 L 315,.599.50 L
465,683,172 385,483,564 44,826.02 L 33,375.5¢ 80,199.58 L
7125864995 DANSKE TREALASTXOM DKEZD O08APROS  11APROS 6.960800
WB2B ¥+
* 211 50,574.65 33, 423,52 17,951 .1% 17.051.13
100.000 7.280.08 G,634,32 2,649 .59 394, 89 2,843 68
DKK TOTAL 16,555,488.38 14,512,155.47 Z2,08%,324.91 L 2,083,324.9]1 L
........ 2,475,744.63 1,939, 033,80 316,054.22 L 220,25€. 61 536.710.23 L
' EURD CURRENCY e
r1 AUSTRIA w1
“6514500] oMV AG ATS10D(VAR) 14MAYE3  19HAYO3 0.B70019
B
” * 330 2746,608.57 748,298 .52 26,310.05 26,310.105
2,485 .000 3)5,635.14 265,095.79 30,240.78 20.298.57 §0,539,35
vr WEZB 7 16MAYDS  21MAYO3 B. 866514
367 134, 080.85 128,002.34 6,078.51 6,078,51
1.,279.000 154,755.93 136,661 .43 7.014.90 11,055.40 18,074.3%8
66514500 TOTAL G0B.689.42 376,300.8% 37,3380.56 L 32,3B8.56 L
........ 1. T 470,371.07 401, 757.42 317,265,680 L 31,357.97 48,613,685 |
S9PRGUD NG EHS VERMOEGENSVERWALTUNG AG ORD SHS 29AUGDS  Z9AUGHS 0.510838
WB b
T WBED bic- ese 70,173.00 70.173.00 .68 .8e
.oap 77,062.92 8D, 180.494 .00 ~3,145.52 ~3,145.52
ix WB2B e Z9AUGES  29AUGDS B.9108%8
ADXC- 038 -70,173.08 -70,173.0D .eg T .0
1T ] -77,042.52 -80,188.44 .00 3,145.52 3,145.52
e WR2B »» 29AUGD3 Z29AUGHY 0.9108%0
ADJC- 233 70,173.00 70.175.00 .pe .og
.008 77,062.92 BD, 188,44 .00 -3,145.52 -3,145.62
Ve WEZB ¥ ADADGOS  0ZSEPE3 0.910830
ADJC- 232 . 70,175.010 70.173.08 .00 .00
.40 77.062.92 80,1BB.44 .09 -3,145,52 -3,145.82
o WBZE v 20AUCES ﬂ2$EPO&-mﬂ_9lD!3ll
ADXC- 232 -70.173.00 ~78,173.06 .08 e .o
. 00D -77.062.92 «Bd, 18R .64 N1 3,145.52
weze 0Z0CTOE - -
' T 1,017.00 1,063, €3 26.£3 CSTRTG




WEZG ANNUAL BIL) L MELINDA GATES FOUNDATN PACE) 22
~— COMPOSITE == AS=OF DATE: 31DECO3
. D|SCLOSURE SUNMARY REALIZED GAIN/LOSS REPORT
FOR PUBLIC JANUARY 1, 2083 10 DECEMBER 31, 2003 ATTACHMENT N
ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL MET LOCAL COSY LDCAL SECTY CN/LE : NET SECTY CN/LS
SHARES/PAR BASE FRINCIPAL WET PASE COST BASE SECTY GWLS BASE CURR CN/LS NET BAS SECTY GN/LS
1,017.089 1,188.77 1,192.58 ~31.13 27.32 -5.81
SYPRGUS G4 TOTAL 71,190,980 71.216.63 -26.63 L ~26.63 L
78,281.69 8i,381.92 ~31.13 & -3,110.20 3,149,338 L
STRIA TOTAL . .a0 ) " Nl
AUSTRIA TOT - 9 _ ‘a0 " .68 "
479,879.42 467,517.49 32,361.93 L 32,361.93 L
568, 602.76 433,138.44 37.224.55 L 20,239.77 65,664.32 L
av PELGIUN wv )
4294790=;E ELECTRABEL NPY 15JANOS  1&JANGS 0.949082
iz W an
467,150.84 430,037,902 -21.678.98 +21,678.98
1,973.000 492,220.95 a4q,468).73 -22,842.85 70,661.27 41,819.22
»» WBZE a» 13JANDPS  16JANSS ». 969082
CXL 058 ~467,150. 04 -488,037.82 21,678.98 21,678,938
-1,973.000 ~492,220.95 -a64,401.73 22.,842.48 -70,863.27 -67,819.22
429479409  TOTAL .o .. AL .00 L
semmememsesasacnes T 1] 0L N 00 L
4497740!9. KBC BANKVERZEKERIN WPY NPY 13AUGES  21AUCE3 0.096017
wWhZh »»
»” 135,157.78 139,488.55 -§,322.85 -4,322.85
3,733.080 150,842.79 137,001.38 4,824 .52 18,666.21 13,841,463
»» WB2B 3 19AUGO3  Z2AUGE3 0.901076
61 214,115.71 220,302.7% ~6,187.05 -6,187.05
8,914,080 237,411.47 215,786.55 -6,840.20 28,405,1% 21,626.92
*» WERD »» 29AUGHS  EISEPES ). 310830
ny €7,570.56 70,308.76 -3,518.20 -3,518.28
1,903.008 73,946.12 £9,435.55 -3,862.43 5,393,248 - 4,530.57
449774809  TOTAL 616,648.97 530,672.07 ~14,928.18 L ~16,028.18 L
seessmecrasavennen 662,220.30 422,22%3.20 -15,547.36 L 55,564,53 39,997.18 L
482110004 SOLVAY NPY 10JANIS  15JANER 0.948992
*»» WBZD »»
710 €66,138.92 684,127, 60 ~17.99 .48 -17,996.68
10,591.000 791,935.23 €51,903.91 -18,.964.08 395, 32 20,031.32
knmb»ﬂ:ﬂiwhnﬂﬂsw-
We2C ANNUAL PILL & MELINDA GATES _FOUNDATN PACE: 23
FOR PUBLIC DISCLOSURE cheosty ss-or DaTe: Sibeces
sunmm: REALIZED cuwwss REPORT
ANUARY 1, 2093 TD DECEMDER 31, 2003
ASSET ID SECURITY DESCRIPTION MAT DA'I’E m‘l RATE TRD DT STL DY SELL RATE .
SH SELL/MTC LOT LOCAL PRINCIPAL MET OCAL COST LOCAL SECTY GN/LS HET SECTY GN/LS
SHARES/FAR BASE PRINCIPAL NET nss cosT BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
125513::;' FORT1S UNIT{FORTIS SA/NV NPV/N.4Z) 3PDECEY  05JANGS 0.7994E3 .
¥ [ 1]
579 1,126,268.38 1,056,715.24 €9,553.99 €9,553.09
70,776,908 1,411,270.12 1,1%4,312.30 87,158.47 129,005,805 216,957.52
BELEIUN TOTAL 2,209,043.24 2,171,514.93 37.528.31 L 37.528.31 L
---------- 2,575,425, 7% 2,298,439.91 52,662.12 L 226,363, 79 276,985.82 L
3n CERMANY nw
sszsslag" BAYER HYPD VEREINS DRD NPY 10NOVE3  17NOVES D.269158
¥
1,210.137.02 2,993,637.75 -403,29%,.93 -B83,299,93
ﬁq.ua.nu 1,392,325.33 1.378,957.89 ~1,016,200.20 529, 645, 64 ~486,434.56
tmssnu‘::;l KLDCKNER WERKE A% ey PESEPI3  10SEPE3 D.20094)
k] R
- 17) 20,193,980 28,4600.69 -506.79 -4506.79
3,440,000 3),293.04 32,188.67 -451 .52 -663, 83 -894,83
1 WBZD 09SEPES  11SEPO3 0.8950%5
093 17.4654.0) 18,099,92 -649,11 - -649.1)
2,177.008 19,517.06 20,37¢.56 -726.00 ~126.7 -852.71
" WEZE »» 125EP43  165EPUY ¢.804877
124 516.)6 523,79 -T.4% -7.63
3.0 583.31 589.58 “3.62 Z.43 “6.19
»r WEZN =» 155EP83  17SEPES 0.8B5238
1 9,926.2% 10, 060,44 -143.2] -143.2]1
1,211.9088 11,212.04 11,331.53 ~-161.78 2.2y -119.49
449600006 TOTAL 56,006.18 57,292.94 -1,206.74 L -1,206.74 L
mesvsmmmmnscamere 62,607,068 86,480,26 -1.347.92 L -525.38 ~1,873.22 L
459:555:;“ CONTINENTAL AG _ ORD NPY 27JUNO3  01JULDY 0.875312
LT L 1]
738 1,334,370.34 1,225,702.30 110,668,084 110,668.06
72,608.000 1,524,451.18 1,079,085.90 126,432,468 330,132.52 644,545.20
ésnssaggz DEUTSCHE POST AG NPY REGD PENDVES  1INOVEY 0.874641
am .
702 1,065,653.13 757.181.22 388 ,551.9) 308,551.91
62,275,008 1.210,341.32 358, 555. B9 352,747.43 - AR . 08 35%,505.43
Serestzy fnpddutnnd vt MM




WBZC ANNUAL BILL & RELINDA GATES FOUNDATN AGE: 24
SUMMARY REALIZED. CALN/LOSS REPORT AS-0F DATEL 31bechs
JANUARY 1, 2003 TO DECEMBER 31, 2003
FOR PURI IC DISCLOSURE - - ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRO DT STL DT SELL RATE ‘
SH SELL/BTC LOT 1L0OCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NEY SECTY GN/LS
SHARES/PAR BASE PRINCIPAL MET BASE COST BASE SECTY GN/LS BASE CURR GM/LS HET BAS SECTY GN/LS
474184‘32;’ MERCK KGAA ORD NPV DENOVO3  11NOVG3 b.874661
ny nr
405 262,975.11 198,996, 65 €3,978.46 63,978.44
8,316.000 300,659.47 216.6496.78 73,146.58 10,866.11 B4,012.69
" WRZD »3 O7NOVOS  1ZNOVO3 0.B7153&
425 24,695.71 18,654,1% £.04]1.52 %.04),52
788. 000 28,335.85 20,938.93 £,932.04 472,88 7.4904,92
11 WBZB s 1BNOVDS  2INOVD3 D.B40795
441 126,242.05 94,620, 30 11,621.75 31,621.7%
3,997,000 150,145, 05 106,168.70 37,609,385 £.368.08 43,977.35
ra WBZB 2+ 19NOVO3  24NOVD3 0.838680
454 266,206.07 201.304.77 £8,901.38 58,901,380
E.507.008 310,352.07 225,963, 76 70,230.96 14,157.35 £4,308,.3]1
4741849080 TOTAL 674,198.94 513, £55.91 166,543.03 4 168,593.03 L
.................. 789,493,464 569,710.17 187,918,938 1 31,064.54 219.783.27 L
4"“‘32;; RWE AG (NEU) NPV A BAHOVOS  1INOVDE 0.876641
LB ) ny
511 1,059,183.39 1,516.84%,59 -457 ., 660.20 ~457,660.20
42,890.009 1,210,964.47 1,486,514,78 -525,242.95 247.692.64 -275,550.31
qsqun:g' SCHWARZ PHARMA AC DRG NPV 150CT03  160CTD3 0.854810
»E LE )
291 £.625.17 12,454,494 ~5,829.27 -5.829.27
370.000 7.750.46 14, 645, 95 -6,8)9,38 -74.11 -4,895.49
1 WDZP vs 150CT03  170CTES 0.859328 ‘
30l 26,085,15 48,963, 70 -22,878.55 -22,B78.55
1,458,000 30,355,29 57,578.88 -26.623.77 ~599 B2 -27,223.5%
»1 WBZB 2» 160CTE3  200CTH3 D.855139
09 53,978.98 101,295.49 ~47.516.51 -47,316.51
3,002,000 63,123,605 118,984, 64 -56,331.55 -529. 66 -55,86] .59
484760905 TOTAL 26, 689.30 162,713.63 ~76,026.33 L -76,026.53 L
.................. 101,22E.80 191,209.47 -B8,775.10 L -1,205,57 -89,9B0.67 L
4942909:; E ON AG NPY ATJANGS  Z1JANGS 0.937698
2 W L X
739 2,615,932.79 2,775.734.75 -159,801.%6 ~159,B01.96
€2,080.000 2.789,762.92 2,756,171.24 -170.420.8% 2.57 13,591 48
»r WBZE 13 23APRO3 T 913826
243 6:776.4735.50 6.276.662. 66 499,818 .84 Ehiodis P . ¢--499,B10.
155,761 . 000 7,415,496.49 6,775,746, 68 566,943.12 86 enTATFE f) ;;;hh.ﬁ
WBZC ANNUAL PILL & HELINDA GATES FOUNDATN PAGE: 25
OSITE ~— AS—OF DATE: 31DECDS
SUMMARY REAL]ZED GAIN/LOSS REPORT
F‘OR pUBLIC D|SCLOSURE JAMUARY 1, 2003 TO DECEMBER 31, 2003
ASSET ID SECURITY DESCRIPTION HAT DATE MAT RATE ~_ TRD DT STL DT SELL RATE
SH SELL/BIC LOT LOCAL PRINCIPAL MET LOCAL COST LOCAL SECTY GN/LS HET SECTY GN/LS
SHARES/FAR BASE PRINCIPAL NET BASE COST BASE SECTY GH/LS BASE CURR GN/LS NET BAS SECTY GN/LS
1 WBZE v 25APRGS  2BAPROZ 0.907606
271 1,612,556.8D 1,592.350.48 20,206.60 20,206,490
33,032,800 1,776,716.57 1,762,509.48 22,263 .4] 11,9491.76 34,205.17
1 WBZE 2 25APRES  ZBAPRDE 0.907606 )
cXL 27T -1,612,556.80 <1,592,350.48 -20,206.68 . -20,206.40
-38,052.000 «1,776,714.57 1,762 ,509.40 -22,263.6) ~11,941.74 -34,205.17
»n WBZE »2 3occrTes U3NOVO3 0.855862
56 €,734,757.28 6,615,022.35 119,734.93 119,734,93
157,935,000 7,870,906.96 7.239,520.09 139.934.14 %91,652 .75 431,386.67
e WB2E »» 1RDECO3 22DECO} 0.80817%
034 1.078,786.11 930, 67B.20 - 147,905.9} 147,905.9]1
21,414,000 1.3%4,833.14 1,025,687, 63 183,013 .33 126€,1%4.18 309,145,561
49429090} T0TAL 17,205,947 .68 16,598,297, 96 £07,649.72 L 607,669.72 L
.................. 19,410,9%9.51 17,797,125, 64 £99,467.70 L 914,606.17 1,613,873.87 L
505921907 BAYER AG ORD NPV 15AFRG3  17APR3 0.926827
WBZR »» .
" 225 452,721.23 1.095,114.51 -642,393%. 28 -642,393.28
27,870,008 48B,463.58 966,158.92 -693,110.23 215,6164.89 -477,695.34
»» WBZB »» 16APRBS  17APROS 0.921574
241 192,631 .80 477.722.89 -285,091,09 -Z85,091.09
11,860,000 209,024.78 435,221.25 -309,352.36 93,155, 89 -216,196.67
e WEZD 1> 17APROY 23AFRO3 4.917137
252 42%,433.96 70%,06D.78 -280D,626.82 -280,626.82
26.270.000 461,691.07 £52,1)9. 84 -305,981.35 1i5,552.58 ~190,528.77
»1 WBZE v 2BAPRDS  29APRE3 0.909339
258 €4,993.71 72,434.09 ©7.440 , 38 ~7,440.38
3,970.000 71,473.58 70,757.21 -8,182.19 B, 898,56 7316.37
vn WEZH 12 29MAYB3  02JUNOB D.845487
£98 B72,576.17 754, 351.53 118.224.44 118,224.64
50,800, 100 1,0%52,039.72 812,323.83 159,830.23 79 ,885. 66 21%,715.89
1 WBZB 3 11DECD3  16DECO3 0.823418
554 £3,086.52 £8,401.086 14,604.66 16,684.86
3,769,000 100,904 .43 66,818.34 17,833.79 1&,252.30 34,0B6.09
v WEZB »a 120ECOY 116523
565 336,268.18 275,158, 32 61,089 .86 £1.089.86
15,081,000 412,307.34 7€R, 788,30 74,908 .35 6.69 143,519,094




L T{4 ANNUAL

FOR PUBLIC DISCLOSURE .

BILL & MELINDA GATES FOUNDATN
e COMPDEITE —

SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 20083 TO DECEMPER 51, 2083

PAGE: 2§
AS=0OF DATE: 31DEC#3

ATTACHMENT N

11D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT 5TL 67 SELL RATE
su SELLIITC L0T LOCAL PRINCIPAL NET LOCAL EOST LOCAL SECTY CH/LE . NET SECTY GN/LS
SHARES/PAR BASE FRINCIPAL MNET BASE COSY BASE SECTY GN/LE DASE CURR GN/LE NET BAS SECTY CN/LS
506521907 TOTAL - 2.425,691.57 3,467,243, 93 -1,021,552.9] L -31,021,552.41 L
2,775,906.50 3,262,187.69 -1.084,055.76 L 597,778.57 —4846,203.19 L
S08E57905 BASF A& NPY 07APRD3 10APRE3 8.940911
WEH2H ¥
" £59 £32,850.58 726,663.18 -91,812.08 ~91,012.08
16,100,000 £72,571.90 458,773.11 -97,510.71 111,377.50 13,793.7%
‘un WB2D us 10SEPRS  1ZSEP#3 0.892021
75,492.23 72,7%90.90 2,701.33 : 2,701.3%
1.820.000 84,630.55 al,675.02 5,028.38 -72.88 2,955.53
"3 WBZH na 195EPOS 23SEPOB 0.831213 :
[J%] 462,219.79 638,724, 67 -46,506.80 ~46,504,88
18,755.000 E01.B30.T76 WD, 218,39 -52,715.71 116,306. 08 €1,612.37
»n WBZH nn ) 14R0VEY  13NDVE3 0. 849454
[1.5] 1,006,015.84 1. 1I7.4ﬁ3 &7 -1583 ,427.03 -103,427.83
23,745.008 1,181,676.12 972.033.45 +121,729.35 339, 571.82 208,842 .47
508657945 TOTAL 2.156,558.14 2,395,602.42 -239,064.26 L -239,044.26 L
asermeman sravemnwan 2,440,70%.33 2,155,500.17 ~26%,9853.94 L 556,262.60 287,269.16 L
512901993. FRESENIUES MEDICAL DEMS [Fi AL} DTHAY RS F.091224
ua WREZER
’ 285 75,738,087 49,4601, 6% 5,356.38 £.,3%6.58
1,700,008 84,901.09 76,106.73 7.109.73 1,685.43 8,795.14
»» WB28 nm 14MAYRS 15HAYR3 0.87001%
335 265,582,304 269,569,197 1&,012.57 16.012.57
6,142,000 305,240.39 273,9%63.89 18,406,858 12,806,485 31,291.5¢
512907948 TOTAL 341,320.41 510,971.44 22.,348.95 L 22,348.95 L
-t e o e e 399,262.29 358, 155, 25,51%.5% & T, 572, b A0, 086.66 L
52!76!9:I. DEUTSCHE LUFTHANSA ORD NPY (REGD)IVINK) DENOYES  1DNOVES 0.b874641
2 WB2D =N
' 407 505,518.68 205,493,902 100,025 .66 100,025, 66
22,340,008 349,299.53 201,804,52 114%,359.355 33,053, 66 147,415.91
52!#12"!5 HUENCHENER RUCKVERS AG NPY {REGD? ZEMAYES  3OMAYE3 0.851752
> WIZE »»
313 1,002,079.01 - 990, 146.73 11,933.83 11,935,08
11,448,800 1,176,492.46 1,090,992.63 16,010.04 ai9.79% 85,4%9.03
¥» WB2E uw 2EMAYES 851752
1 iken. o0 UL IN 1,090:992.43 e 7 jﬁﬁ%ﬁ
=11 . it ) » . =1 » . - . . STATE S—]‘
Srvmy ﬁnhl:uliv-ﬂf [ 3puass Pieieboron »
WpZL ANNUAL BDILL & MELINDA GATES FOUNDATN PAGE: 27
- COH 1TE — AE~DF DATE: 31DECH3
FOR PUBLIC DISCLOSURE  susHaRY REALIZED GAIN/LOSS REPORY
- JANUARY 1, 2083 70 DECEMBER 31, 2903
ASSET TD SECURITY DESCRIPTION HAT DATE MAT RATE TRD STL DY SELL RATE .
SH SELL/PTC LOT LOCAL PRINCIPAL NET LOCAL CDST LD(:AI. SECTY Wl.i : NET SECTY GN/LE
SHARES/PAR BASE PRINCIPAL NEY BASE ' COST BASE SECTY GN/LS BDASE CURR GN/LS NET BAS SECTY GN/LS
x WBZE nw ZAMAYE3  JOMAYSS 0.851752
338 1,002,079.01 998,146.73 11,953.00 11,933.08
11,668.008 1,176,492.44 1,898,992.63 16,010. 4 71,48%.79 85,499,083
1 WPZE n» . 0l10CT83 230CTe3 0.853645
538 1,060,148.24 1,853,9350.28 -6,920.02 ~4,974.02
21.037.000 2,165,0384.51 %,04],824.31 -5,765.548 128,975.74 125,212.2¢
529412900 TOTAL 2,050,298, 07 2,063,235.01 7.015.84 L 7,013,808 L
------- ewdnsssnans 3,391,520.97 3,132,:8)6.9%4 3,246 .58 L 200,465.55 298,712.03 L
54971 D::;E YOLKSWAGEN AG GRD NPY 13.JAND3 15JANGS 9.949032
nE s
044 1,590,735.72 2,424,740.50 ~334,012.78 -834,012.78
63,060,000 1.676,070.27 2,128,322.17 +~B78,757.38 426,513.45 -452,243.98
ur WB2E »» 04FEBSS  DIFEDE3 b.919371
094 1,068,01%.82 1,594,449.58 525,450,463 -5¢26,450.48
28,276.000 1,161,606.40 1,399, 565,04 ~572,620.28 334,75%.70 -257.060.58
ny WhZD wx O5MARRS O7THARSS 0.9190942
19 1,359,230.15 2,200,207.84 -369,9717.71 -360,977.71
38,544,000 1,692,116.92 2,017,014.49 -523,195.67 . 398,295.99 ~524,09%.77
s WB2E »n 17APRES  23APRE3 0.917137
232 4,4£%,59] .52 414, 046,30 ~950,454 .84 -950,454.06
135,754,000 G,066,075.42 5 279,995.138 ~1,036,528.12 632,2008.4] -486,119.71
vy WR2E as 2BMAYE3S  3DMAYHY 0.051752
&5 1,026,171.0% 1,098,254.18 -72,083.09 -72,183.09
3,690.098 1,204,776.35 1,197,401.95 86,629,290 91,525.00 7.295.09
»y WBRE »» 29JULe3 R1AUGES 0.04938)
6559 3,740, 684.98 5,19%,595.23 541 ,091.60 Eql,091.60
101,044,000 4,303,097.9] 3,908,477.57 £22 ,4994 ,47 191,975.37 B14,519.84
549710503 TGTAL 13,248,4%4.38 15,931,321.70 -2,682,887.32 L *2,602,807.32 L
memamcemaruvmvanae 16,706,627.35 15,502, 935.47 -2,873,086.15 L- 7%,075,677.03 -797,6408.32 L
549923"2" PFEIFFER VAC TECH ORD NPV O7TMAYES  1ZMAYS3 0.8B07E8
1 WEZM 3
T15 165,772.86 234, 147.82 ~118,374.96 -115,374.96
7.252.000 1 l.zz&.ll 251,825.96 =134 ,408 .84 70,809.71 ~65,599.15
e WA2M »a 15MAYSS 272182
T43 100,919.21 172,600,78 -71,631.57 = -71,481.57
4,600,908 115, 700.09 152,790.18 -81,957.17 s . v ~37,081.27
wy WBZH »» 16HAYSD G b 3
745 159,797.43 260,922.55 ~189,124.92 ] ‘STATE STRHE:F:

ety Nt iutis M sl Ponclabeat +
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wB2C ANNUAL BILL & HELINDA GATES FOUNDATN PAGE: 28
— COMPOSITE — AS~OF DATE: 31DECD3
FOR PUBLIC DISCLOSURE SUMMARY REALIZED GAIN/LOSS REPORT
! JANUARY 1, 2003 To DECEMBER 31, Z003 ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT STL OT  SELL RATE
SH SELL/RTG LOT  LOCAL FRINCIPAL NET LOGAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRIWCIPAL MET BASE [OST BASE SECTY GN/LS  BASE CURR GN/LS MET PAS SECTY GN/LS
& ,B4B.000 184,4)4.37 238,508.78 -125,935.55 71,849.14 -54,086.41
549923902  TOTAL 426,589.70 725,471.15 ~258,983.45 L -298,981.45 L
488,350.07 643,116,910 -342,301.58 L 187,534.75 -154,766.33 L
552902900 DAIMLERCHRYSLER AG ORD NPV (REGD) U3APROS  DTAPROS 9.931402
v WBZE »+ :
214 1,828,009, 15 3,014,126.31 -1,186,037.16 ~1,186,037.16
64,941.000 1.962,728.39 2.731,244,75 -1,273,389.18 514,872, 74 -768,516.36
*r WBZE ¥ 29JULO3  01AUGE3 9.869301
460 2,028,823.58 1,756,717.16 292,106.42 292,186.42
64,941.000 2,333.856.26 1.844,626.83 336,026,480 133,204, 95 469,229.63
552902900  TOTAL 3.856,912.75 4,750,843 .47 -BY3,H30.74 L -893,950.74 L
.................. 4,296,584, 65 4,595,871.54 -937,566.62 L £38,077. 69 -299,286.93 L
563692006 THYSSENKRUPP AG HPY 14JUL03  16JULO3 0.886564
LN B av .
661 531,450,33 366.495.34 166,954.99 164 ,556.99
65,812. 000 599,449 .48 392.899.37 186,861.01 20,489,10 206,550.11
T WEZB 7y ISJULDS  37JUL03 0.889680
53 329,348.17 228,785.45 l00,554.72 100,564.72
28,158 .000 370,178.23 294,606. 08 113,023.47 12,548. 68 125,572.15
563692904  TOTAL B6D,790.50 595,238, 79 265,509.71 L 265,509.71 L
......... esseasens 969.627.7] €37,505.45 299,084.48 1 33.037.78 332,122.26 L
572797808 SIEMENS AG NPY (REGD NPV (REGD) 18DECO3  22DECO3 0.808179
r Wh e
’ 035 237,583.99 210.584.70 26,997.29 26,997.29
5,839,000 293,974.47 235,562.18 33,405.09 25,007.20 58,412.29
575055902 DEUTSCHE BANK AG ORD NPV (REGD) ZEMAYO3  3OMAYD3 0.851752
#> WBZE »»
2 151,781,569 148,767.88 3,025.8) 3,023.81
3,155.000 178,199.39 163,9108.79 3,550.11 14,740.49 14,290. 40
27 WBZE *» 2EMAY03  3OMAYD3 0.851752
cXL_ 32 -151,781.69 -148,757. 08 -3,023.B1 =3,023.81
-3,155.000 178,199,359 -165,908.7% -3,550.1] -10,740. 49 -14,290.60
»» WBZE »r ZEMAYDY 36MAYO3 0.851752
337 151,781.6% 148, 75788 3,023.81 3,025.11
3,155.008 178,199.3§ 163,908.79 3,550.11 14,290.80
»> WBZE 7 010CT03
86 3,082,945, 61 2.783,116.07 299,829.54 299 ,B29_54
£9,027.000 31,611,516.30 5,066,574, 92 351,235.28 5 Fquqgafga

WEZC ANNUAL PTLL & MELINDA GATES FOUNDATN PAGE: 29
— COMPOSITE — AS-OF DATE: 31DECO3
CLOSURE Uiy ReaLIzep cAih/uoss REPORT
FOR PUBLIC DIS JANUARY 1, 2003 TG DECEMRER 31, 2003
ASSET 1D SECURITY DESCRIPTION WAT DATE HAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL MET LOCAL COST LOCAL SECTY GM/LS MET SECTY GN/LS
SHARES/FAR EASE PRINCIPAL NET BASE  CDST ‘BASE SECTY CN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
v WEZE =+ ILOCTOS | 03NOVDS b. 855652
4 1,530,482.35 1,417,302, 26 113,180.05 113,186.09
27,123,600 1,788,675.84 1,557, 694,98 132.273.50 58,705.36 190,978 84
575035902 TOTAL 4,765,209, 65 6,349,176.21 416,038.46 L 416,083.64 L
------------------ E.,578,389.53% G,B28,178.69 4%B7,050.8% L 263,151,955 780,210.84 L
575602909  BAYERISCHE MOTOREN WERKE AG  EUR) 2000003 01AUGE3 9.869301
WEZE
' T 858,455.7¢0 1.006.340.26 <147, B84.56 -147.884.56
75,500,040 987.524.11 286,578, 79 S170,118.9 271,064.26 100,965,852
579155905  CELANESE AG HPY ' 20MOVO3  ZENOVOS 0.859187
W
e 216,295.00 198,470.99 17,824.01 17.826.81
8,320,000 257.758.86 174,207, B4 21.249.98 £2,310.14 83,551.02
GERMANY TOTAL 55,239,775.24 59,899, 082. 34 -6,669,307.12 L -6,£59,307.12 L
.............. #2.584,950.37 S0.530, 364, 04 la.950.128.17 L 7,906,734.50 2,084 606.53 L
1 SPAIN 1>
431336007  GRUPD EWRRES ENCE EURG.5 OSMARD3  10MARD3 1.918942
W .
v OWBZB Y sk 4,161.94 4,371.38 22944 -229.44
252.008 4.,546.B8 5, 218.70 25187 «80.05 Z28.13
v WBZD v 06MAROY  1IMARE3 0.910852
068 17.265.38 18.308.89 -1,043.5] 1,043.51
1,225.000 18,955.2p 18, 088.27 11,185 .64 2,012.57 865.93
431536007  TOTAL - 21,407.32 22,680.27 -1,272.95 L -1,272.95 L
.................. 3.502.08 $2.406. 57 S1i 897081 L 2.492. 62 1,895.51 L
491322084  UNION FENOSA EUR3 IOMAYOS  DGJUNDS 0.850232
WBZE »rr
 Wez a7 596.590.98 554,418.43 42,172 .55 42,172.55
a%,030.000 703, 680,22 £92,756.75 a5,601.28 59.322.26 108.523.47
527178909  ENDESA 5.A. EUR1.2 09DECOS  12DECD3 0.819471
v WHZB v
524 1,776,168.99 1,787,860.47 13,691 .48 -15,691.48
127,545 100 214601742 2.a58,383.37 “16.707.70 123,341,75 106,634,105
e WBZE o¥ 18DECO3  Z3DECORr=w——@, B031TY
023 326, 040. 80 262,119.62 . €3,921.18 €3,521.18
22,06€.000 411,426.47 27¢.182.27 79,052.85 127,264.20
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BILL & HElle GATES FOUNDATH
COMPOSITE —

SUMHMARY REALIZED GAIN/LOSS REPORT
JARUARY 1, 2083 TO DECEMBER 31, 2003

PAGE: 38
AS-DOF DATE: 31DEC#3

ATTACHMENT N

SSET 1D SECURITY DESCRIPTION PAT DATE MAT RATE TRO DT  STL DT SELL RATE
su SELL/BTC LOT LOCAL PRINCIPAL NET LDCAL CDST LOCAL SECTY CW/LS ) NET SECTY GN/LS
SHARES/PAR BASE PRINCIFAL NET BASE COST BASE SECTY GMN/LS BASE CURR GN/LS NET BAS SECTY GN/LE
527170909 TOTAL 2,100,209.79 7:06%,900. 09 50,229.70 L 58,229.70 L
2,568,483 ,39 2,850,565, 64 §2,385.15 4 171,493.19 Z33,B78.25 L
533.“":%! ACS ACTIVIDADES CO CACS ST398 17DECe3  17DECO3 1.000008
W 1 3]
ADJCH §42 ° NN A TR N
e .08 . R .ol ..
5“97“". CENENTOS PORTLAND EUR).59 03MARSS  DEMARDS 0.922023
rr WBZB
na 1,291.38 1,486.20 -112.9% - -112.93
38008 1,4068.56 1,378.79 -122 .48 166.25 21.7¢
»x WBZB *v DEMARES  1DMAR®S 8.919962
35 3,402.74 3,732.43 ~249.67 -249.67
101.008 3,823.25 3,664, 69 -276.0% G32. 64 158.56
»r WBZD 2w 11MARE3  14HARDS 0.964427
(13 5,554,351 €,200.40 -575.09 -575.0%
168.008 5,228.60 €,095,72 ~536.86 760,74 132,
»» WEZB 3 13MARSS  13MARGR 0.918811
%7 1,135.0% 1,256.96 -121.43 ~121 .43
34.008 1,235.32 1,238.46 -132.16 133,82 1.6
rr WEZD ®F 14HARES  19MARD3 $.929087
ar3 11,892.09 12,601.58 -1,509.49 -1,509.49
341.008 11,938.78 12,372.88 ~1,624.78 1,190.55 ~ad4, 15
»x WHZB 14MARS3  19MARD3 0.529487
CXL 073 -11,092.09 ~12,601.58 1,509.49 1,509.49
-341.008 »11,930.78 -12,372.05 1,624.78 *1,198.55 434,15
*s WB2D »» 14MARES  ZOMARGS 0.929007
a7 11,092.09 12.601.58 -1,589.49 -1,509.49
341.000 11,938.79 12,372.45 -1,626.78 1,198.55 -434.15
> WD2B »» 17HARES  21MARSS ». 935344
(T3] $83.51 1,108,644 -125.13 : -125.13
34,000 1,051.49 1,588.52 -133.78 96.75 -37.03
2r WB2D »¥ 19MARRS Z2GMARDS 0. 9464204
095 9,159.41 15,016,749 -355.13 -055.13
271.900 9,700.08 9,832,997 -905.58 2.65 -132.93
an WP2R =n ZOMARAS ZTMARE 41868
1,802.688 14041 P 243 Wie.7 4
o o o e %" "STATE STREET
" Serviny lml-r'mw hmm Ponclefariaie «
wpze ANNUAL BILL & ueunm cnss _FOUNDATN PAGE: 3
S17 AS-OF DATEs B1DEC#3
FOR PUBLIC DISCLOSURE sutmaay nnuzen cnwmss REPORT
JANUARY 1, 2803 TO DECEMDER 31, 2883
ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DY  STL DT SELL RATE
SH SELL/BTC LDT LDCAL PRINCIPAL NET LOCAL COST LOCAL SECTY CN/LS NET SECTY GN/LE
SHARES/FAR BASE PRINCIPAL NET BASE COST BASE SECTY CN/LS SASE CURR GN/LS HET PAS SECTY ©N/LS
548970914  TOTAL 93,447.49 192,919.03 =9,451.54 | -9,451.54 L
99,813.56 i01,05i.08 -10,095.462 L 5,855.)8 =1,237.44 L
55"”.’.55 ACERINDX SA £UR1(RESD) 970CTOS  070CTe3 0,.857574
LD ] 1]
ADJC- 625 B, 500,00 2,480, 08 " .08
.08 $T97. 7.487.78 .08 2,309.56 2,309,546
sanna:;. SACYR VALLEMERMOSO BA EmR1 DIAUGES  0EAUGA3 0.303412
a8 AN
705 7:726.00 7.250.79 448,901 a8, 01
T76.000 3.695.36 7.031.07 526, 313482 843.469
us WBZB wx 11AUGES  14ALGE3 B.802524
§ 127,048.79 172,196.48 £,652.3] 5,652,351
12,906 .600 146,801.58 132,393,804 €,681.8) £, 006.71 12,608.52
nz WB2D Wm 15AUCES  20AUCES G.3BT992
19 102.206.91 96,546.52 5,65%.49 5,659.49
10,230 .008 115,169.5¢ 105,762.6% &,374.0 3,9712.93 19,346,935
558470903  TOTAL 257.781.68 226, 081.79 11,779.81 L 11,779.91 L
---------- csmraman 240,486.50 24%,907.56 13,302.40 1 19,316.46 23,618.9 L
5«9353:;" REPSOL EURL(REGD) 2BJANDS  31JANED 0. 922092
n [ 1)
&18 1,175,743.80 1,358,252.48 -176,508. 61 ~174.508.68
92,400,008 1,273,977.67 1,106,128.99 -10%,088.95 276,937.43 07,343.68
n WB2B s 15APRE3  23APROS p. 926827
564,218.6) 538,810.85 25,607.76 25,407.76
49,148,008 608,743, 67 529,159.24 27,415.70 52,210.73 79,624.43
13 WEZD ¥ 16APRES  Z4APROS 0. 921574
7 94%,049,53 932,9)8.63 16,130,908 16,130.90
9,500,000 1,029,835.78 - 916,172.83 17,508. 64 94,137.23 113,440.87
nr WB2D ww 30JUNOS  e3JULDB 0.870015
] 95,564, 60 90,875,467 4,648.93 4,660.93
6,770,008 109,715.40 89,244 .46 5,341.56 15,112.58 20,474.14
" WEZE e B1JULES  0GJULES 0.BE2364
0 547,302.67 £29,760.0} 17.562.66 17,562.46
39,347,000 £34,652.42 558,586, 62 20,345.467 .13 76,065.88
" Wp2R aw 3JULES 0BV [T3ET
623,91%.99 G11,065.99 12,876.99 12,074.99
30,431.000 488,402, 76 473,010.28 14,835, 34

so B¢ STATE STREET®

Srrviny lnpblutapw bivy s furs WoeSlwid' «




WB2C ANMUAL BILL & HEL]NDA snes FOUNDATN ) PAGE: 32
COMP AS-OF DATE: MIDECOS
FOR PUBL‘C DfSCLOSURE SUMMARY RE&LIZEﬂ BA]N/LDSS REPORT
JANUARY 1, 2003 TO DECEMBER 31. 2003 ATTACEMENT N
ASSET ID SECURITY DESCRIPTION MAT DATE WAT RATE TRD BT STL DT SELL RATE
SH SELL/BTC LOT 1L.OCAL PRINCIPAL NET LOCAL COST LOGAL SECTY GNALS NET SECTY GH/LS
SHARES/FAR BASE PRINCIPAL MET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
»r WB2B v 06JULDS  0BJULDE 0.B47830
587 90&,312.19 B79,19B.73 27,113.46 27,113.46
€4,922.000 1,044 ,345.00 1,032,217.70 3),242 .82 -19,117.52 12.125.30
aw WEZH »1 08OCTEY  140CTE3 0.846704
034 213,73%6.72 #13,.361.58 3B5.15% 385. 14
16,600.000 252,43%.81 187,418,865 654 .87 6G,560.29 65,015.14
566935904 TOTAL 4,875,828.11 6,946,192.95 -70,364.86 L ~78,364.86 L
.............. i 5,442,185,63 4,971,918.77 -71,910.85 L 562,177.71 670,266.86 L
55310‘33:5 GRUPD DRAGADOS SA EUR] 2EMARD3  ZBMAROS 0.929973
LR} a7
131 257.418.70 169,937.22 87,481 .48 87,68] .48
11,585,000 276,802.34 152,462.52 94,048 ,83 30.270.99 124,339,82
5732523=§H TELEFONLCA SA EUR 1 03JULE3  03JUL03 0.867830
*r "
ADJC- 743 30,722.90 30,722.98 .00 .00
008 35,401.98 2B, 408 64 .0q 6.993.34 €.993.34
»y WBZH »¥ 1S0CT3S  150CT03 0.854810
ADJC- 042 28,359,460 28,359, 60 .00 .00
.000 33,176.50 26,224,356 ;00 6,953.14 £,953.14
573252905 TOTAL 59,082.58 £9,082.50 .00 L 00 L
---------------- £8,57B.48 56,652, 00 .00 L 13,946.48 13,956.48 L
57!7]19lgE FOM CONST Y CONTRA EUR1 DGFEBGS 07FEBRS 0.919371
ar Ry
099 176,054 .89 168,45%.03 7.601.86 7.601.86
B,098.000 191,494.94 166,682, 05 8.268.54 16.746.35 25,012,89
»x WBZB *x 27FEBE3  DAMARDS 0.9306459
95 597,974, 62 578.300.82 19,673.80 19,673,808
27.424.000 €62,669.73 552,863.93 21.144.31 68,661,499 BY,EN5.80
578711945 TOTAL 774,029.51 746,753, 85 27.275.46 L 27.275.66 L
.................. 834.184.647 719, 345,58 29.412.85 L 25,605.84 114.818.69 L
?lsnszagg‘ CORP MAPFRE SA EURS.5 D6MAROS  11MARO3 0.910852
” v
268,809.26 287,942.98 -19,133.72 -19,133.72
34,980.000 295,118,498 249,017.20 -21,006.48 72.107.68 61,101.28
sx WBZP *r 14MAY 03 ;
334 £3,116.32 52,689.52 10,426.90 16,426.90
7.183.000 72,545.91 66,849,24 11.984.68 15.696. 65
1 WEZB 3y 15HAYEE 1872?;{;3\’{‘} Cﬂ'Ri 1
wH2C ANNUAL BILL & MELINDA GATES FOUNDATN PAGE: 1S
— COMPDSITE — AS=DF DATE: 31DECAS
SCLOSURE SUMMARY REAL1ZED GAIN/LDSS REPORT :
FOR PUBL‘C D! JANUARY 1, 2003 T0 DECEMBER 31, 2003
ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD BT STL DT, SELL RATE
SH SELL/BIC LOT LOCAL PRINCIPAL MET LOCAL COST LOCAL SECTY GN/LS NEY SECTY CH/LS
SHARES/PAR BASE FPRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GH/LS NET BAS SECTY GN/LS
354 5,797.61 %.935.73 BEL .48 B61.68
671.000 €,647.02 5,325.40 987.96 333,64 1,321.62
va WBZB i1 IOMAYOD  DAJUNDS 0.850232
465 161,158.45 131,565.41 29.593.04 29,593, 84
17,886 .000 189,546.44 141,952.50 34,B05.84 "12,788.10 47,593.94
716062906 TOTAL 498,581 .44 477,135.54 21,747.90 L 21,747.90 L
............. i 563,B57.85 448, 14438 26.772.0B L 88,941,491 115,71%.4% L
728540907  ARCELOR NPY 23JANDZ  28JANEE 0.92m721
»y WEZ (3]
758 555,478.91 253,371.32 102,587.59% 102,207.59
30,720,000 382,977.14 221, 053,68 110,159,646 51,763,810 161,923.96
770065902  ANTENA 3 TV EUR3 DINOYD3  O6NOVO3 - 0.E71688
0 WBEH ur
’ 3 21,940, 93 21.621.B0 31%9.13 319.13
799.008 25,170.62 19,912.21 346.10 4,892.31 5,258,491
99PBOZY 87 TELEFONICA BNS RTS EXPDT 25MARAS 11MARCS  31HARDS 0.929970
WBZH
" A 40,109.57 .00 50,109.57 a0.109.57
236,330,800 43,129.96 .80 63,129.96 .00 43,129.96
vy WBZH ox 31MARD3  31MNARUOS P.529970 :
CXL  &54 -40,109.57 . -40,109,57 -60,109.57
-236,330. 000 -43,129.96 .80 -43,129.96 .oe -63,129.96
+» WBZH ur» ZIMARG3  31MARO3 0.918422
57 §0,109.57 .80 4t ,109.57 4y,1U%.57
236,530,000 43,767.58 .60 43,767 .58 .0q 43,767.58
99PlDZ9I!7 TOTAL 40,109.57 .00 40,]69.57 L 40,109.57 L
................. 43,767.58 .o0 43,767.58 L .00 43,767.58 L
SPAIN TOTAL 9,940,824, 85 9,638,492.79 302,3364.06 L 302,334.06 |
------------ 11,309,347.90 9,890,725,22 346,431.98 L 1,072,190.70 1.41R,A22.68 L
sx FINLARD »»
qqsauoto. INSTRUMENTARIUN NPY 26MARGS  ZIMARO3 0.936637
* WB2 aw .
) 130 178,285.48 145, 060.33 33,225,15 33,225.15
5,371 .000 190,346.40 134,559,690 35.672.82 66,786.80
vy WH2B a» ZTMARD3
156 141,487.52 112.591.42 28.896.30 oo 28,896.18
4,329.000 151,667.6D 111,352.95 30,975.19 339 ag cj *‘,0..3}&-.'65
I ATI i Wit




wezc

ANNUAL

BILL & IIEI.le GATES FOUNDATN
ONPOSITE —
SUMHARY REALIZED GAIN/LOSS R
JANUARY 1, 2003 TO DECEMDER H; EIB‘

FAGE: 34
AS-0F DATE: 31DEC#3

FOR PUBLIC DISCLOSURE

ATTACHMENT N

ASSET 1D SECUR]TY DESCRIPTION HAT DATE MAT RATE TRD DT  S3L DT SELL RATE
SH SELL/BTC LDT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS : NET SECTY GN/LS
SHARES/PAR BASE FPRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR CN/LS NET BAS SECTY GW/LS
6636169806  TOTAL 319,773.09 257.45).75 £2,121.25 L €2,)21.25 L
342,014.00 265,912 ,55 66,448,011 L 29,653.44 96,101.45 L
aqqrqn:g. HUHTAMAKT OYJ NPY I 15AUGOS  20AUGU3 2. 2303533
aF W [ 1]
782 - 1%4:38~ 188;99 (P10 5.3y
z2.000 218.77 198.52 . 18.75 z0.1%
v WBZD n 27AUGES  01SEPO3 0.917a852
" 12,036.35 1" us 17 1,109.58 . 1.189.58
1,203.900 13,113.61 11,508 1,29¢.85 237.01 1,583,906
»r WBZB N3 29AUGES  OZSEPN3 0.918039
& 2,824,480 . 031.51 792.57 792.57
$50. 008 9,637.95 8,574, 84 YR 262.95 1,113.11
» WD2D *n GISEPAS  05SEPO3 0.91083¢
023 32,730.80 - 29,936.41 2,794,359 2,794.39
3,541.008 35,935.14 31,961.59 3,047.96 985.59 3,973.55
an WBZB nx 0ZSEPOS OSSEPEY 9.920387
3 15,903,084 12,816, 61 1,087.25 1,087,285
1,516.000 15,106.54 13,408 44 1,181.50 261.40 1,622.99
445747008  TOTAL £7,409.47 €1,817.2% 5.072.18 L 5,872.10 L
e e 74,062.01 " 65,999.28 6,424.51 L 1,637.98 8,062.8] L
4525159:5' WARTSILA b EVRS.5 J10SEPE3  1SSEPD3 0.8%52021
ay WB2D »¥
" 2,500.58 3,655.16 -1,154.66 -1,154.86
) 208.080 2,803.19 3,208.31 -1,294.43 §89. 351 -495.12
»s WE2B s 12S€P83  17SEPE3 0.08G877
3,074.86 4,495, 04 -1,420.58 -1,429.98
266.008 3,474.98 3,946.22 -1,695.08 1,154.53 -671.82
*3 WBZR Ny ISSEPE3  1RSEPES 8.305230
61 108,61 276.14 -§5.53 -85.53
15.008 213,06 260,62 -96. 42 9.9 -27.56
" WB2B Wy 170CTE3  Z20CT43 (1115
N7 $,193.40 9,380.50 2,195,108 -2,195.18
559,008 7,205,410 7.363.08 -2,553.07 2,396.19 -157.68
wr WBZD w¥ 210103
1 27.313.01 34,307.99 -9,073.28 -9,973.28
1,991,000 33,917.57 31,933.76 -10,692.5% -21.1%
 WBZD v 230CT03 “"STATE SI REF |

MLL & HELINMBC?TES FOUNDATN

E
SUMMARY REALIZED GAIN/LOES REPORT
JANUAKY 1, 2083 TO DECEWBER 31, 2083

"2 ror PUBLIC DISCLOSURE

PAGE: 3B
AS=OF DATE: MIDECES

ey inw'ﬂw L Tl W

ASSET 1D SECURITY DESCRIPTION HAT DATE HAT RATE - TRD DY STL DY SELL RATE i :
SH SELL/PTC LOT LOCAL FRINCIPAL NET COST LOCAL SECTY eN/LE NET SECTY GN/LS
SHARES/PAR BASE FPRINCIPAL NET BASE cosT BASE SECTY GN/LS BASE CURR CN/LE HET BAS SECTY CHAE
354 107,430.25 119,834. 91 ~12.204.65 -12,206.45
7.90%.400 126,874.5%9 113,591.146 -1%,389.29 27.472.43 13,203.43
452518905 TOTAL 148,%01 .43 175.037.71 ~26,134.20 L -24,136.20 L
172,488.7) 169,208.15 =-30,5492.56 L 42,743.12 12,200.56 L
662?]93=g' ORION YHTYHA DY SER A FIM1® GSEFE3  )ISEPEM 0.909%49)
uy "
07e 525.30 £21.55 -93.17 ' -93.17
32.008 584.48 531.4% -183.41 158.48 54.99
x WHZP nm - OASEPS3  11SEPR3 §.90054]
CXL  o7% -523.38 -621.55 93.17 9$38.17
-32.000 ~506.48 ~531.4% 103.41 -158.48 -54.9%
u WHZP uw ODSEFE3  15SEPE3 §.980941
118 528,38 €21.55 -93.17 -93.17
3z.o0 504.48 531.4% ~193.41 158.49 54,99
v WAZB =» 220CTE53  270CTES 0. 855585
259 1,094.95 1,35%. 46 - .78 -264,78
70.000 1,279.89 1,162.64 -39%.41 426.66 117.25
r WHZD " 140CTO3  170CTel 0.856010
294 45,9]5.8% 5.827.08 -911.2% -913.25
380.000 5.750.7% 4,902.73 -1,046.03 1,834.0% TE8. 04
ax WBZD »» 150CT03  200CTH3 0.85%328
308 5,208.15 5,806.72 +596,57 -594.57
200.000 5,828.42 3,321.82 -694.23 1,198.8% 504,68
vy WBZD v 210CT08  2490CTO3 0.855761
340 379.17 G96.74 ~47.57 ~&7.57
. 23.%10 463,08 332.91 -78.%4 148.03 61.47
»s WEZE »» Z270CTR3  390CTO3 9.849345
378 1.619.78 1,942.34 +3z22.50 -322.50
100,008 1,%07.05 i,668.91 ~379.79 625.93 266.14
»n WDZS n3 19NOVES  24NOVO3 3.850600
452 5,121.18 5,827.07 -785.59 ~705.89
Mo $,106.24 4,932.73 -341. 1.965.18 1,1235.51
»u WEZD > 2ENOVY2 Z5NOVES 0.83%157
462 9,417.18 6,778.28 -361.02 ey ry -361.92
246.000 5,263.%¢ 4, 085.84 -430.23 5.35 1,178.12




wB2C ANNUAL

FOR PUBLIC DISCLOSURE

BPILL & HELINDA g?_‘lr’ES FOUNDATN
SUHMARY REALIZED GAIN/LOSS REPORT

JANUARY 1, 2083 TO DECEMBER 31, 2003

FAGE: 34
AS=-OF DATE: 31DECO3

ATTACHMENT N

ASSET 1D SECURITY DESCRIFTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELLABTC LOT LNCAL PRINCIPAL NET LOCAL COSY LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE FPRINCIPAL NET BASE COST BASE SECTY GM/LS BASE CURR GH/LS NET BAE SECTY GN/LS
462219908 TOTAL £1,364,62 24,687.37 -3,322.75 L ~-3,322.75 L
25,163.91 21,110.37 -3,905.73 L 7.957.47 4,053.74 L
‘iﬁZZZﬂ?gg OR10N SER B FIMIO 1BSEPE3 11SEPO3 0.900941
e WBZE 1
072 €3%,990.11 81,865.97 -17,855.86 ~17,B55.86
3,879.0080 71,025.36 87,B0B.42 -19,819.12 3,038,548 -16,782.54
nr WHZB ¥» 11SEPOS 14SEPODY 01.B93975
. 18 13.375.01 17.006.41 ~3,63]1.498 -5,631.40
B0&. 000 14,961.28 18,265.32 -45,062.08 TIB.04 ~3,284.04
1r WBZR ¥ 12SEPOS 17SEPD3 0.8B4877
133 §7,485.16 86,825.50 ~19,340.34 =19,340.34
%,115.600 76,265.02 98,150.72 -21,856.53 4,970.R3 -16,B885.70
H6£2220904 TOTAL 144,850.28 185,477.88 -40 ., 327 .68 L =G0 ,827.60 L
------------------ 162,252.16 19%9,204.46 -45,737.73 L B,785.43 -36,952.30 L
4665]‘1535 QUTOKUMPU OYJ NPV ZEMARDS 31MARDS 0.936437
»a ¥
129 7,935.34 11,924.78 -3,989.5% -3,90%.31%
949.000 B,472.18 10.466.95 -4,259.27 2:2564.510 =1,994.77
»r WBZB *» ZEMARDS 0ZAPROS 0.925%973
168 2,882.5¢6 4,397.9€ -1,515.40 -1,515.40
350.000 3,099.62 3,860.31 -1,629.51 8ég.82 -76D.69
vr WE2B =» 3I0APRE3Z GGHAY DY 0.R94057
267 26,999.94 46,166.01 -19,166.07 ~19.166.07
3,674.000 36,131.94 4m,522.20 -21,389.34 10,999.08 -10,3%90.26
vy WB2B »» 150CT03 200CTO3 0.859328
109 82,925.18 103,037.%1 -20,112.53 -20,112.53
8,200.008 96,500.27 90,4941.49 -23,4064,95 29,463.73 6,058.78
»r WEZR r2 210CTe3  240CTO3 B.B55761
139 10,123,246 12.244.4%2 -2,140.7¢6 -2,140.76
276.6080 11.829.54 10.764.74 -2,501,5% 3,566.39 1,064 .80
»x WBEB 22 220CTel 270CTHAS 0.84R354
348 5,487.49 €,571.8) «1,084.37 -1,084.37
52%.000 6,468.32 E,768.40 -1,278.20 1,978.12 £99.92
e WBZB 230CT03
357 - 17,878.18 22,040.06 -4,161.88 =5,161.88
1,754,000 21,074,811 19,545,664 -4,906.03 1,729,158
»» WBZB v Z2490CTo3
WH2C ANNUAL AGE: A7

FOR PUBLIC DISCLOSURE

BILL & HEL(!:BDAUGAIES FOUNDATH
SUMMARY REALI1ZED GAJN/LOSS REFORT

JANUARY 1, 2003 TO DECEMBER 31, 2003

AS—OF IJATE: 310ECR3

ASSET 1D SECURITY DESCRIPTION MAT DATE WAT RATE TRD BT STL OT  SELL RATE
SH SELL/ETC LOT  LOGAL PRINGCIPAL NET CAL COST LOCAL SECTY GN/LE NET SECTY GN/LS
TEARES/FAR BASE. PRINCIPAL NET BASE coSt BASE  SECTY GN/LS BASE CURR GN/LS NET EAS SECTY GN/LS
362 8,138.16 10,127 87 —1,997.71 —1,997.71
806,000 9.612.70 B,889.74 ~2,361.99 3,065.95 722.96
1 WBZB *r TEHOVES  JIROVOS 0.874661
410 4,945.90 5,89%,27 -947.37 -967.37
469,000 5.656.65 §,172.81 -1,085.13 1,566.97 481.84
o WBZS »r U7NDVES  1ZNOYOS 0.871536
426 10,519.74 12,565, 60 2,065 .B& -2.045.86
1,000.000 12,670,346 11,029.45 -2,347.42 3,388.31 1,040.89
4ses14908  TOTAL 177,027.92 234,989, 26 57,161,346 L -67,161.36 L
................ 204,914,357 206.261.75 S65.161 a8 L 63,614, 05 “1.347.88 L
483464907  TAMRO OVJ FInlp 18SEPU3  235EPD3 0.887942
4834649 ,
T OHBZE T o 75.505.23 61,054.31 16,650.92 14,450.92
16,900,000 85,033.97 54.103.04 16,274, 62 14, 656. 51 30.930.9%
ED5)25906  UPM KYMMENE OV NPY 0GFEBOS  OFFERD3 0.919371
B T
v WBZE T e 948,450.89 1,460,978 88 -497,527.99 -492,527.99
35,200.000 1.031,630.20 1,268,926, 42 -535,722.78 298,426.56 -237.296.22
507267964  STORA ENSO OYJ NPV SER R 04FEROS  07FEBG3 0.919371
W
MRZE T 57.594.14 102,361.20 46,767 .04 -66,767.04
6,400,000 §2.645.18 B9, £68.45 -4B,693 17 21,669.85 -27,025.27
va WB2B re 03JULD3  OBJULOS 0.867830
3 599,905, 66 746,165, 36 “146,259.70 -16§,259.78
61.600.000 €91,270.94 732,257,468 -168,534.96 127,548.22 -G0.986.74
B07247906  TOTAL 657,499.82 848 ,526.56 .191,026.74 L -191,026.78 L
.................. 785.916.12 821.926.1% “217,228.08 L 168,218.07 -¢8r010.01 C
657955983 FORTUM OYJ FIM20 19NGVES  Z4NOVD3 0.238630
We2E r
WRZE Y 475,436.31 387,418.13 93,018.18 93,018.18
58,294.000 5£¢,886.43 4aB,978.26 110,910.22 4,997,955 117,908.17
Ve WBZE »r ZDNOVO3  2GNOVDS 0.835137
T4 B32.551.30 £71,164.00 1&1,407.29 161,407.29
102,306.000 993,151.82 787.557.07 192,349.15 11,845, 60 20419475

STATE STRERET




weze ANNUAL DILL & HMELINDA GATES FDUNDATH PACE: M
OHPOSITE = AS-OF DATE: 31DECS3
UBLIC DISCLOSURE  jsumary REALIZED GAIN/LOSS REPORT
FORP JANUARY 12505 To DECEHBER 33, 303
SSET 1D SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT STL DT SELL RATE
s» SELL/2TC LO0T LOCAL PRINCIPAL NET LOCAL cost LOCAL SECTY GN/LS HET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL MET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
557955903  TOTAL 1,307,937, 61 1,053,562.14 256,425 .47 1 254,625 .47 L
1,559,038.25 1.256,936.33 303,259.37 L 18,863.55 322,102.92 L
sasszaagg. OKD DSUUSPANKKIEN WPV SER A . OBSEPER  11SEPM3 5. 709941
e £ ) ]
077 1.012.%6 1,969.23 -56.07 -56.07
£3.000 1,123.67 1.851.44 -43.)2 _ 135.15 32.03
" WBZB «n PSSEPE3  12SEPR3 0.894095
o 656.78 £95.85 -41.07 -41.47
41.008 732.34 HERT -45.93 - 93,07 a7.94
»u WHZD a2 12SEPE3  17SEPE3 e.084877
5 ,722.46 $,485,.93 ~768.47 -763.47
50E.008 8,727.16 +36GE. -362.80 1,243.42 an0.02
*1 WBZH ax 16SEPRS  19SEPOS B.393415
173 262.72 280.52 -25.30 -25.80
17.698 296.04 283, -20.87 3909 10.22
»s WB2D w» 240CTO3  290CTO3 9. 045773
34 27.567.01 26,138.81 3,508.20 3,508.20
1,679.080 32,611.22 25,975,356 %,147.92 2,6496.95 £,594.87
5665239308  TOTAL 37,199.33 34,578.34 2.629.99 L 2.620,99 L
----- cessesncmnsan 43,447 39 36,341.5]1 3,147.20 L 3,958.68 7,105.88 L
71362906 METSO OVJ FIMS® 1ENOVES  21NDVES 1.840795
»u WRZB w2
460 25,009.91 21,493.97 1,515.06 1,515,084
Z,310.000 27,365.78 73,691.70 1. 1.072.0% 3,674.08
an WBZD Wi Z6MOVE3  01DECE3 0.03875¢
489 5,554.44 5,239.84 345 .48 365,48
545908 6,650.0 5,776.74 411.80 471.51 283,31
»2 WBZB w» 11DECE3  16DECQS 0.823418 .
1] 205,137.55 109, 446.13 15,491 .62 15,591.62
20,£17.000 249,129.39 209,435,357 19,813,558 20,800,538 39,693.93
571342986  TOTAL 233,731.00 216,379.14 17,351.36 L 17,351.86 L
seccecesassrnemnes 283,153.13 23s,%1.99 21,027.26 L 23,223.98 44,253,246 L
e vy Wablutinn’ ksl Pyl et =
whze ANNUAL MILL & nzunm\ mss FOUNDATN PAGE: &%
MPOSTT AS-OF DATE: 31DECE3
SUMMARY, uuz.r.n mmss SEFORY.
FOR PUBLIC DISCLOSIJRE JaNuARY 1, 2083 To DECENEER 31, Zsus
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRO DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL MET LOCAL COSY LOCAL SECTY GN/LS NET SECTY BN/
SHARES/PAR BASE PRINCIPAL MNET BASE COSY BASE SECTY GN/LS BASE CURR GN/LS NET BAS szm WLI
593235904  VAISALA SER A NPV 1ZNOVE3  17NOVES 9. 05943
»x WEZM =3
85 23,928.00 20,801.22 3,126.78 3,126,710
1,000.000 27,041 .42 20,436,185 3,630.16 3,747.11 7,405.27
*1 WBZM aa ZSNOVE3  Z3NOVES 0.067809
434 91,05%.76 84,078,465 €,981.1] 6,982.11
3,060,808 187,395.28 82,225. 8,233.52 16,937.0 25,370.53
" WOZH u» 30DECOS  05JANSE 0.798053
550 £0.567.75 57,492.79 3,076.9 3, 174.96
2.500.000 75,894.40 E6.164.04 5,353, 15,877.28 19,730.34
593235986  TOTAL 175,555.51 162,372 66 13,102.85 L 13,102.05 L
cemremeeresusesees 211,10.67 158, 825,51 15,724.76 1 34,581 .4 57,306,146 L
"““ﬁﬁ. , FOHIOLA YHTYMA OV SER D NPV Z5MARES  ZBMARGS 9.935322
nn
129 1351.00 135. 04 -3.16 . -3.14
9.009 141.00 166.46 -3.38 -2.08 -5,46
e WR2R w2 26MARDS 21HARGS 0.936437
128 234.07 260.98 -5.21 5,71
16900 250.16 . -6.5¢ -4. 66 -9,
 WEZD s» ZTMAROS  D1APRE3 0.932879
159 5%4.29 §15.19 -20.99 -28.99
61,008 §36.95 467.22 -22.50 -7.77 -39.27
" WBZB ¥» ZBMARO3  0ZAPRO} 0.929973
164 116.34 120.04 -7 -3.70
s.000 125.1¢ 1%0.19 -3.98 -1.11 -6.09
wy WE2R B 185EPA3  ZISEPG3 0.037962
192 60,238.97 52,167.17 5,063,808 8,063.88
3,697.000 67,832.18 €0,160.41 9,08]1.48 <1,489.76 T.671.69
1 WBZD aw 19SEPES  24SEPO3 0.081213
208 €,801.68 5,852, 75 948,53 948,93
%10.004 7,718.54 6,803.71 1,076.88 -242.02 834,83
an WB2D n= 2eSEPO3  25LEPS3 0.0712352
230 9,518.20 8,233,906 1,271.14 1,277.14
585. 108 10,915,481 9,603.31 1,665.98 c235.40 1.232.59
“n WRZD = ) 2700703 - lﬁ?!‘ﬁ
.1 R R 154 3
' - e - e 5” *STATE STREET®

Servery Il it brovsdan, Wndimdc «




WBZC ANNUAL

BILL & HELINDA GATES FOUNDATMN
OMPOSIT

SUMMARY REALIZED GAIN/LUSS REPORT

a9

PAGE;
AS—OF DATE: 31DECG3

FOR PUBLIC DISCLOSURE  JAsuary 1. 2003 To DECEMBER 31, 2D03 ATTACHMENT N
ASSET 10 SECURITY DESCRIPTION MAT DATE MAT RATE TAD DT STL DT - SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE FPRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
" wr WBEZB v 0sN0VDS 11NOVO3 I.B74661
446 1,919.85 1,400,118 519.47 519.47
100.0400 . 2,194.96 1,646.82 594.14 -56.008 548.14
ye WBZB v 07HOVES  1ZHOVAS 0.87153¢
427 1,466.93 1,218.16 446.77 496,77
87.000 1,910.34 1,432.73 512.62 -35.01 477.61
»n WRZE vy 19NOVO3 24NOY 03 0.838580
455 1.448.21 294,13 456,08 954,08
71.000 1,726.77 1,169.24 541.42 16.11 557.5%
3y WBZP »» ZONQVES  2ENOVO3 0.639137
466 961,25 6146.08 285.17 285.17
%4 . G0 1,076.02 724.60 339.84 .58 3149.492
'« WBZB wx Z1INQYES  26NOVES 0.838118
470 2,552.96 1.722.22 830,74 B30.74
123,000 3, 096.06 2,025.59 991 .20 ze.27 1,020.47
v WBZE »» 26NOYVE3 27THOVOY D.8G9329
475 1.252.39 240.31 412.28 4]2.28
€0.000 1,474.56 988,09 aBs, 1.05 4Bé.a7
v WEZD *r 25NOVE3  2BNOVO} V. B57R8Y
4831 2.707.34 1,820.23 887.11 BR7.1}
130.600 3,195.94 2.1490.87 1.066.28 5.91 1,852.17
v+ WB2B v3 ZINCYD3  02DECE3 0.838750
49% 3,1D06.0%8 2.108.27 1,005.76 1,0056.74
156 .008 3,703.17 Z,478,23 1,199.12 13.02 1,232.94
»r WBZE wx P1DECHS  B4DECO3 P. 035964
504 15,615,802 9.101.17 4,312.1% 4,312.15
£50.000 16,045.68 10,704, 34 5,158, ) 182.93 5.341.3%
»x WB2B UZDECO3  OSDECDS 0.827433
508 36,675,058 25,117.07 11.,555.946 11.555.96
1,782.000 %4,321.18 29,444.71 13,945.95 908.52 14,874.47
729050906 TOTAL 146.094.78 114,393,292 31.701.56 L 31,701.56 L
........ smsmmann 185,46E.22 133,151,113 37.283.58 L ~791.49 36.997.89 L
FTATr S FRE
WB2C ANNUAL BILL & NELINDA GATES FOUNDATN PAGE: 41l
COMPOS1T AS-OF DATE: 3]DECE3
FOR PUBL‘C D‘SCLOSURE SUMMARY REALIZED GAINJ’LUSS REPORY
JANUARY 1, 2003 TO DECEMBER 31, 2003

SSET 1D SECURITY DESCRIPTION
SH SELL/BTC L0T LOCAL PRINCIPAL NET
SHARES/FAR BASE PRINCIPAL NEY

MAT DATE MAT RATE

LOCAL €OST
BASE COST

TRD DT
LOCAL SECTY GN/LS
BASE SECTY GM/LS

STL DT SELL RATE
BASE CURR GN/LS

NET SECTY GN/LS
NET BAS SECTY GN/LS

FINLAND TOTAL ;

»3 FRANCE ua

400212908 BOUYGUES
vs WEZE »u
322 1.266.599.47
58,264 .000

1,487,851.95

40114900909 AIR LIQUIDE{L 2
»i WEZE =»
14] 202,%991.83%
1,691.000 e21,376.97
¥ WB2E »1
. 199 ¢B7,691.664
2.,275.000 .~ Blo,43%.72
%01 140009 TOTAL 490,683.49
e 531,B10.6%
40]1225%0% EADSC(EURD AERD
ry WH2H »»
. 134 . 1,818,815.25
95,640 . 008 . 2.259,150.846
405780909 LOREAL
»y WR2 'y

1.,266,9297.21

581
21,486.000 1,459,.960.19

*u WRZD v

589 518,139.61
7,998.000 481,822.03
rr WBZB
61% €D5,037 .56
9,974,000 684,055,746
405780909 TOTAL 2:738,174.38

2,625.837.93

4%,869,706.51
4q.B47,887.24

EURL

2.197,06%.91
1,%60,702.82

EUR11
234,93E5.02
213,579.42
216,07).65
287,340,74

551,006, 67
500,220.16

DEF EUR]

1.5158,948.03
1,333,182.62

EURD.2
1,633,933,01
1,60%,754.21

5446 ,266.3%
537,326.74

766,226.79
754,902.26

2,944,426, 13
2,895,983.23

—409,275.62 L
-428,701.60 L

2BMAYO3

-930,464.449
-1,092,412 .59

U4MARDS

-51,943.19
-36,836.51

D2APRDS

-28,37%.99
-30,4623.463

-60,325.18 L
~65,459.74 L

ZZDECHY

304,867.22
378,675,485

03JULR3

-366,935. 00
~422,819.91

06 IULA3
~126.,176.72
~145,335.75

67 JULDY
~143,189.23
-185,113.73

-654,251.7% L
~-753,269.3% L

-409,275.62 L

£98,708.67 270,006.87 L
02JUND3 0.851752
930,466 .44
618,761.52 -47%,650.87
DEMARDS 0.916951
-31,943.19
42,633, 86 7.797.58
07APRO3 B.926791
-28,375.99
53,716.4a1 23,092.98
-60,373.18 L
96,350, 27 30,890.53 L
29DECO3 0.E05088
304,.867.22
547,292.59 925,948.24
BBIULAS 0.867230
-364,935 80
279,025.86 -143.794.07
99JUL 03 D.867838
-126,126.72
89,831,862 ~55,584.73
10JULO3 ¢.BR1562
-163,189.23
114,267.23 -70.846.50

-656,251.76 L

483,124.0% =270,145.30 L




WeZC ANNUAL BILL & MELINDA GATES FOUNDATN
+~— COMPOSITE —

FAGE: 47
AS-OF DATE: 31DECE3

FOR PUBLIC DISCLOSURE v, s izes calicioss acrom
' ' ’ ATTACHMENT N
SSET ID SECURITY DESCRIPTION HAT DATE MWAT RATE TRD DY  STL DT SELL RATE
su SELL/DTC LGT LOCAL PRINCIPAL WET LOCAL COST LOCAL SECTY GH/LS NET SECTY G6N/LS
SHARES/PAR BASE FPRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS HET BAS SECTY CN/LS
406141903 LVMH MOEY HENNESSY EURS. 38 DBAUGOS  13AUGES 0.B83041
e
" 12% 1,326,893.36 1.939,073.51 285,819.05 235,219.85
28,000,008 1,500,375.81 1,110,503 56 323,676.74 §6,115.49 339,792.26
av WB2E »a 15AVGES  20AUGH3 0.288533
1,355,554, 62 v70,003.77 185,550 .85 385,550.85
28,000,000 1,525,609.7¢ 1,057,449.55 433,9)8.44 34,241.77 468,168.21
406141983  TOTAL 2,680,447.98 2,009,077.23 s71,370.70 L 671,370,708 L
et S it 3,025,985.57 2,168,053, 11 757.595.20 L 109, 357.2¢6 857,952 46 L
“0eTIo0ns DASSAULT AVIATION FRFE® 03JANES  DBJANSS 0.9597%9
s WRZE »»
708 1,150,92 1.208.97 -78.05 -70.85
5.000 1,186.70 1.065.28 -72.99 194.4) 121,
»a WEZE »s2 Z0JANRS 31JANGY 2.922092
] 41,903.45 48,350, 66 -6,455.,21 -6,656.21
168.008 45,406.58 4z, 631.21 6,99, 9,787.04 2,793.29
s WBZB »» 27FEPES.  DGMARDY 0.938954
0 52,797.59 76,963.92 -22,166.33 -22,164.33
260000 56.743.99 66,061.59 -Z8,323.13 16,505 . 44 ~9,317.69
406716001  TOTAL 95,839,968 124,531.55 -25,691.59 L 28,691,859 L
Bitdtutete B e 103,335.18 109,738 48 -Se.e00.67 1 20,587.69 ~6.402.98 L
6279088 THALES EURS FEIUNDS  11JUNDS D.354993
} 3] W
474 272.520.25 435.632.34 -166.162.09 -166.)62.09
11.M1.008 318,739.74 435, 646,12 -19%,343.22 77.,436.84 -116.986.38
»i WBZB W 09JUNOE  12JUNO3 0.850376
81 59,022.45 93,851.53 34,029 08 -36,829.08
2,406,008 70,348,238 94,597.62 -58,816.51 15,767.12 <26,249.39
"y WDZD Nm 1BJUNES  Z3JUNO3 . D.355322 :
1 177.307.21 262,441 .02 35,138,181 p5,133.80
£,728.008 207,250.74 2464,527.35 -99,534.22 42,385, 65 -57,220.57
" WI2D an 19JUNDS  ZGJUNE3S 0.855798
1 15,6422.63 22.505.22 7,142 .59 -7,142.59
579.080 12,021.34 22,764.71 -8,349.49 6,763, 43
»x NBZB > 30JUNS3
2en B3 R Hiia R :
‘ e e R *STATE STRE
S rvamg MO RN 2L L F Pivarlel il ~
wB2C ANNUAL BILL & MELINDA GATES FOUNDATH PAGE: 43
OMPDET AS-GF DATE: 31DECES
FOR PUBLIC DISCLOSURE JSuMuaRy, REALIZED GALN/LD oRY,
JANUARY 1) 2603 Y0 DECEMMER 31, zee3
ASSET ID SECURITY DESCRIPTION WAT DATE hAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC 10T LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LE NET SECTY cH/LS
SHARES/PAR BASE. PRINCIPAL NET BASE  COST BASE SECTY GN/LS BASE CURR CA/LS NET BAS SECTY GN/LS
s WhZD ws PIJULES  D4JULAY 0.842364
+ 37,600.20 E8,979.02 -21,378.82 ~21,370.02
1,512.000 43,601.21 59,407.08 -24,790.89 8.944.22 -15,846.67
616279008 TOTAL 569,493.73 286, D37, 05 ~317,343,32 L ~317,343.32 L
cvemammaerrassmnae 665,862 10 887,343.53 -371,847.06 L 149,526.71 221,521,365 L
419354008 CIMENTS FRANCAIS EURe “ZTFEBNS  DGHARE3 9. 930454
um [ 1] -
799 33,156.64 37,860.76 -4,704.19 <4,708.19
725.080 35,634.93 33,351.00 -5,855.70 7,329.43 2.273.9%
<30970007  TOTAL CABON USD17 PERPETUAL 3IJULES  DBJULE 8067880
[ 3] a
579 7,925.33% 7.542.31 383.02 303.02
40,008 9,132.3 6,391.73 %41 .35 2,299.27 2,744,462
*x WBZD w2 P4JULES  §9JULO3 9.367830
588 130,354.54 123,819.56 6.534.93 6,534.98
788,908 150,207.46 104,538.85 7.538.25 37.746.36 65,276,481
" WBZP »2 23JULE3  2RJULO3 2.873858
&8 102, 645. 66 108,879.38 6,238 .69 -5,233.64
682.000 117,462 58 93,753.14 7,133 .44 30,842,82 23,70%.36
G30978007  TOTAL 240,925.53 249,241.17 684.36 L 604,36 L
RO HIPT 276,302.3] 205,0875.72 B3A.14 L 70,388.45 71,726.59 L
BasuTaRe FFP FONC FIN PART FRF18 11DECES  16DECES 0. 823418
1] b1 .
552 170,265.12 173,990,403 -3,724.9) -3,724.91
1,755,900 206,778.48 175, 1 -4,523.72 35,866.29 3),342.57
asserzren PONGRAIN SA £UR] 19AUGE3  Z2AUGE3 0901374
ni *n
762 07,075.06 26.364. 67 711.19 711.19
2,240.080 96.549.78 78,526.25 780, -2,765.10 -1,976.54
438042905 PUBLICIS GROUPE SA EURD .48 30MAYE3  DGJUNG3 ».250232
an t 2 ) .
741 £98,498.20 756,806,29 -53,388.09 5B, 305,09
31,000.000 821,535.38. 760,769.16 -63,673.13 121,442,313 52,769.28
»» WBZG n» 15AUGE3  19AUCHS s.a87982
a5 743,647.13 659,51%.25 24,127.93 s 24,127.93
29,418.008 337,532.95 652,217.56 94,769.12 £.27 185,315.39
*r Waze 153 £20,429.08 G8,107. 60 72 sgu‘m.:l: i
. G N .
20,562,080 £85,717.13 638, 786.39 ol. 3% 1 Wy nSTA] E STﬂﬁjnfa

Srowitg dmpfatiinend v s s Sl -




wezC ANNUAL BILL & MELINDA GATES FOUNDATN PAGE: &6
— COMPOSITE — AS-OF DATE: 31DECO3
FOR PUBL!C DISCLOSURE SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2003 70 DECEMBER 31, 27693 ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NEY LOCAL COST LOCAL SECTY GN/LS MET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
»r WBZG ** 15AUG03  ZOAUCO3 0.B88533
CXL 153 —520,429,00 —~4GE,107.60 -72,321.40 -72,321.40
-20,582. 000 ~5B5,717.15 —438,786.8% -81,394.16 —65,536.08 166, 530.24
an WB2G »» _ 15AUG03  ZDAUGOS 0.888532 '
154 520.6428.79 458,107 .60 72.321.19 72,321.19
20,582,000 585,717.13 438,7B6.89 B1,393.96 65,536.28 166,930.26
re WBZE o 03SEROS  DBSEPO3 0.923702
z08 106,678.04 786, 650. 66 -6AD,222. 62 -660,222.62
37,100.000 115,219.02 : 772.124.49 -736,409.17 79,503.70 656,905 .47
vv WB2G rv D3SEPP3  0BSEPOS P.923702
CXL  20R -106,428.06 <7B&. 650.66 £80,222.62 £80,222.42
-37,100.000 -115,219.02 -772.124.4% 736,409.17 -79,503,70 £56,905,47
av WE2G r» 03SEPOS  OYSEPO3 0.923702 .
230 1,064,0208.04 786,650 66 277,377.38 277.377.38
37.100.000 1,151,917.09 772,124.49 300,288,802 79,503. 69 379,792.51
438062905  TOTAL 1,026,602.21 2,651,163.00 375,438.61 L 175,438.4]1 1
------------------ 3,396,705.6G4 2,631,898._140 &07,758.77 L 367,068.57 766,807.34 |
aswz:::g' LAGARDERE §.C.A. EURE .14 (REGD) 090CTO3  140CTO3 0.852115
LAl "y
281 £9,033 .43 67.113.27 1.920.36 1.920.16
1,675,000 81,014.22 75,532. 67 2,253.40 3,228.15 5,481.55
qsnnag;l BOLLORE INVMT EUR1é 19AUG03  22AUGO3 0.901876
Y »n
759 82.4% Bl.96 . 1.43 1.43
2.000 9] .44 BS. 98 1.5¢ .29 2.43
» WBZB v+ o 26AUGD3  25AUGDY 0.918507
791 121.21 121.59 -.38 -.38
3.000 131.91 133.47 -.61 -1.18 -1.56
a1 WHZE »3 02SEPGS  DSSEPD3 0.920387
635 40.4% 40,53 - 04 .. 04
1.000 4399 6669 -.04 .44 -.5D
vr WBZB »e , 03SEPD3  OBSEPD3 0.923702 : :
054 161.49 162.11 -2 -.62
.000 174.83 177.9% - 67 -2.46 -3.1%
»x WHZE ar D20CTH3 BE5505 .
258 124.16 121.58 Z.58 : 2.58
5.080 165.13 133.47 3.02 ; .64 11.856
a3 et
v+ WB2B =7 e30CTO3 PessyTAT SIR}'- "]
L -
wkzC AMNUAL SILL A MELINDA GATES FOUNDATN PAGE: 45
— COMPOSTTE — AS—OF DATE: 31DECD3
SUMMARY REALIZED GAIN/LOSS REPORT _
FOR pUBLiC D|SCLOSURE JANUARY 1, 2003 TO DECEMBER 31, 2003
ASSET 1D SECURITY NESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL KET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GH/LS MET PAS SECTY GN/LS
268 164.03 162.11 1.92 1.92
4.000 190.73 177.96 2.25 10.54 12.77
¥n WB2B v 140CT83  170CTR3 0.855810
2 168,03 162.11 5.92 5.92
4.000 196.57 177.9%6 €.93 11.68 ‘ 18,61
r» WBZB 37 150C703  200CT03 1.859528
X 02 42.0% 46,53 1.58 1.50
1.000 48.91 6. 49 1.75 2.67 4.42
wr WBZB ¢ J70CTO3  Z20CTO3 0.859550
316 60.73 4n.53 .20 .20
1.000 &7.39 44.4% -3 2.67 2.90
e WBZB ¥ 200CT03  230CT03 B.857339
327 3.121.51 3,120,469 .92 , .92
77.000 3,64).05 3,425.79 1.07 214.19 : 215.26
457270007  TOTAL 4,066.27 4%,052.84 13.43 L 13.43 L
.................. 4,711.97 6,449.06 15.70 L 267.21 262.91 L
45883&004  NTCHEL IN(CEDE) EURZ (REGD) 0GMARBY  BEMARE3 0.916951
ww WBZE 1+
' 142 1,251,202.14 1.913,761.62 -£62 ,559,48 -§62,559.48
46, 690.000 1.344,524.56 1,683,058 _58 -722,568.06 404, 034,00 -318,534.04
v+ WBZB 1 O5MARE3  10MARO3 0.510952
036 233,860.93 322.697.08 -B8,236.07 -88,236.07
8,477.000 256,726.28 319,729.72 -96,862.45 33,857.01 -63,005.69
¥« WBZE *1 B5MAROS  10MARE3 0.910542
164 908,278.14 ),380,567.06 -472,289.72 ~472,289.72
33,010.000 997,075,71 1,211,8597.38 -51B,463.00 393,641.33 -214,821.67
ve WEZBR #a DEMARE3  11MARDY 9.910852
049 157,778.67 219.620.23 -61,B42.16 -61,842.16
5,780.000 173,220.31 218, 006.11 -67.B94.85 23,109.05 -64,785.80
»n WBZE v 0GMAREY  11MARD3 0.910852
1 153,030.56 541,393,872 -1B8,3563.26 ~188,363.26
12,789,000 187,582.79 475,404 . 85 -206,798.97 118,9746.91 -87,822.06
v WEZB ¢ BTHARDS  12ZMARO3 0.90574&
) 055 150,250.60 211,792.93 -61,542 .33 - -6),542.33
5,574.000 165,886.02 210,236.34 -61.,946 .57 369625 -44,350,32




whz2c ANNUAL

FOR PUBLIC DISCLOSURE — €0

SURMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2003 10 DECEMDER 31, 2u43

BILL & MELINDA CATEE FOUNDATN
MPOSIT

PAGE: &8
AS-OF DATE: 31DECE}

ATTACHMENT N

SSET ID SECURITY DESCRIPTION

MAT DATE MAT RATE

TRD DT
LOCAL SECTY GN/LS

TL Y SELL RATE

sn SELL/BTC LOT LOCAL PRINCIPAL MET LDCAL COST T SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
450836008 TOTAL 3,056,608,44 4,589,235.46 -1,534,833.02 L -1,534,833.92 L
3,345,013.45 %,113,332.98 =1,6B8,553.80 L 907,214.55 ~773,319.58 L
unzsznggi PERNOD RICARD NPY 13JANDS  15JANDS b. 949002
W (1
0 $53,890.53 €11,110.50 -57,219.97 -57,219.97
6,000,000 583,506,461 €03,960.22 -69,209.81 39,9%6.20 -20.353.61
»i WBZE »a 04FEBN3  O7FEBO3 0.51937)
1,121,968.70 1,338,943.11 -156,994.41 -156,994,6]
13,146,000 1.225,405.8] 1,325,276.83 -170,762.96 133:091.03 -37,671.82
ve WB2E na OSFEROS  10FEDS3 0.922211
. 772,386.44 BRB,167.26 -115,761.22 ~115,74)1,.22
§,720.000 §37.537.22 877,755.51 -125,525.74 85,307.45 -40,210.29
»s WEZD *» 15AUGE3  20AUGE3 8808533
1 152,684.6% 150, 667.38 1,317.81 1.817.0
1,955.008 171,613.99 173,413.94 2,M45.29 -4,045,24 -1,999.96
¥ WPZD 13AUGES  Z1AUG03 0.0960)7
3 173,781.48 177,026 .54 }.756.86 1,756.86
2,297.000 199,529,038 203,985.27 1,960.74 -6,916.98 ~4,456.24
»» WBZD Nm 19AUGEY  2ZAUGE3 0.901874 )
3 244,839.1] 241,144, 80 3,694.23 3,694.23
5,129.000 271.477.58 217.871.18 4,096,146 ~10,489. 68 -6,393.52
wx WHZB un Z1AUGE3  Z6AUGE3 0.912159
3 207,030.48 203,747.08 3,262.99 3,262.99
2,644,008 226,967.04 236,800, 64 3,577.22 +11,410.82 -7.833.60
668232086~  TOTAL: 3,291,368.50- 3,610, 30671 ~319,444-21- L -319,666-21- L
------ cesurameavan 3,576,337.20 3,695,263.5] ~364,098.99 L 225,972,746 ~118,926.23 L
4112799:;5 RENAULT (RECIE NATIONALE) EUR3.S1 04MARGS  OGHARDS 0.914951
- W L1
? 143 218,305.81 341,261.70 -122 375 .89 -122,875.0%
6,195,088 230,168.19 299,781.26 -134,004.86 72,380.79 -61,616.07
n WBZE »» D2APRES  O07APROS 0.926761
895,805.10 1,369,547.48 -669,542 .38 ~464,562.58
28,158,000 965,755,446 1.388,727.37 -501,264.43 166,292.52 ~334,%71.91
e WEZD s esnscu ot 023455
. 60,330.85 59,043.17 1,202.4 1,202,468
1,861,008 73,247.72 70,781.05 1.551.3 9.37 2.666.67
Sereiny Ml mem fivy s, M
wez2C ANNUAL 7

FOR PUBLIC DISCLOSURE

BILL & HEL]NDA g.;IES FOUNDATN
REAI.IIED GAIN/LOSE REPORY

J!NUAR\' 1, 2003 TO DECEMBER 31, 2003

PAGE:
AE=0OF DATE: 31DECH3

ASSET ID SECURITY DESCRIPTION MAT DATE WAT RATE TRD DY  STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NEY LOCAL COST LOCAL SECTY GH/LS NET SECTY CN/LS
TEARES/EAR BASE. PRINCIPAL NEY BASE COSY BASE SECTY GN/LS BASE CURR GH/LS NET BAS SECTY GN/LE
471279961  TOTAL 1,175,721.84 3,759,857.35 —£86,135.851 L -586,136.51 L
: 1,277,160.31 1,671,209 68 —433,711.99 L 239,599.68 -394,121.5) L
ATIENISNE  AVENTIS SA EURS. 82 PIMAYES  DIMAYES 1.096998
[} ] b} ]
799 11.186,070.47 11,186,078.67 .o .0
166,000,000 19.196,977.73 19,196,977.73 -9 .0 N1
»» WHZD nu ZEAUGES  ZBAUGHS #.917547
3 370,992.85 776,715.81 -485,723.76 -405,723.76
5,235.000 aD6.410.45 658,227 60 442,279 .48 138,470.34 253,899,156
>» WBZB »s OSEEFE3  10SEPE3 5. 906618
£62,865.19 1,339,799.4] -676,936.22 -676,934.22
14,205.904 73),160.56 1,135,412 ¢4 746 ,558.78 542,386.62 405,272,088
vr WIZD am 0BSEPE3  11SEPSS 0. 990941
1,063,579.43 2,871,970, 09 -1,008,398.97 -1,008,390.97
22,945.088 1,180,520.18 1,767,260, 77 -1:119.264.16 532,525.57 {586,738.59
*r WBZB 3x PISEFN3  1ZSEPER 1.894895
2 28,539.44 4B, £94.ES -20.157.49 -20,157.09
613.000 31,519.94 62,392.79 -22,546 .68 12,071.83 -10,472.85
" WHZD x 15SEPI3  1DSEPRS o.885250
9 187,766.53 308,385.01 -120,6)8.48 -120,610.40
3,882.008 212,110,485 263,4649.59 ~136,256.466 79,9%02.52 ~56,554.14
»» WBZD 2 170CTIS  ZZ0CTHS 9.35955¢8
5 254, 987.98 431,913.78 -177,825.30 -177,825.00
5,637,008 295,405.82 376,002.58 -206,802 .46 126,485.68 -20,396.74
» WDZB n 200CTI3  220CTR3 b.35733%
24 412,619.09 a8z, 949,50 49,430 .41 -69.430.41
3,955,004 401,2728.81 a67,817.27 30,983 .61 94,645,158 13.661.54
»r WBZN 1@ 200CTH3  ZIOCTO3 0. 857329
& 187,006.17 226,220.66 -37,214.49 -37,214.49
,925.800 218,123.98 221,856.38 -G3,606.97 39,474, 62 -3.732.38
s WhZD 210CTO3  240CTO3 0.85574)
36,348. 64 46,506, 00 -9,138.16 -3,138.16
778,600 a2,498.59 4,228, 66 <9.509.35 7,779.7% S1.730.86
1 WBZB 220CTES SET~EH 04A356
) 406,258.45 655, %6921 -51,209.56 : & -51,209.54
£,836.000 476,514.63 493, 350.28 <58,362.30 %3, ssS S ~17,349. 65

Seny frx bt s vy MM




WB2C ANNUAL BILL & MELINDA GATES FOUNDATH PAGE: 48
0SITE — AS—OF DATE: 31DECO3
SUHMARY REALIZED CGAIN/LOSS REPORT
FOR PUBLIC DiSCLOSURE JANUARY 1, 2003 TO DECEMBER 31, 2003
ATTACHMENT N
ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT  STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL MET LOCAL COST LOCAL SECTY GN/LS WET SECTY GN/LS
SHARES/FAR - BASE PRINCIPAL NET BASE COST BASE SECTY GW/LS BASE CURR CN/LS HET BAS SECTY GN/LS
4736481906  TOTAL 16,794,145.26 17.349,788.20 —2,575,662.94 L —2.575,692.94 L
4,271,106.11 15,472,499.20 —7,866.149.87 L 1,466,755.78 -1,401,394.09 L
4BIBOBOOG  VINCI . EUR1D 0ZAPRU3  DTAPRO3 v.926741
v WBZE »»
204 872,609.20 1.082,735.38 -Z10,326.18 -210,126.18
16,453.000 941.589.07 966,112, 85 -226,756.60 203,212.%0 -23.523.78
»s WBZE »4 2EMAYBS  02JUNDS 0.851752
1.084,237.44 1.236,977.42 -151,739.98 -151,739.98
18,850.000 1,272,949, 48 1.091,677.33 -178,150.42 159,422.77 181.272.38
4B1BIBODG  TOTAL 1,956, 846.64 2.318,712.80 -361.866.16 L -361.866.16 L
.................. 2,214,538.75 2.056.790.18 -404,887.10 L 562,635.67 157,748,567 L
455410::; SCHNEIDER ELECTRIC EURS DSMARBE  OTMARD3 0.916951
a B »r
022 319,506,649 31%,041.48 & ,%65.21 6.565.71
7,850,000 398,466, 67 336,639.50 7.050.77 4,954.40 12,005.17
»a WEZB vr Z5MARO3  2BMARES D.935322
115 287,316.68 255,965.94 31.350.74 31,350.74
£,497.000 307,184.78 280.990.38 33,518.66 -7.326.26 28,194.40
»r WBZE ¥r : 26MARE3  BIMARCS 0.935637
: 131 77.961.564 £9,103.,37 8,858.24 B,858.24
1.754.008 B3.236.62 75,859. 18 9,657,508 -2,081.06 7.376.64
vi WBEZB su 2TMARES  DIAPRO3 0.932579
154 81,979.10 75,831.02 2,139.08 B.139.08
1.874.000 87,847.88 B1, 069,180 8,724.69 -1.905.91 6,818.78
4B3410907  TOTAL 766,755.03 711,941.76 56,815.27 L 54,81%.27 1
................. BZ6,732.95 714,338.16 5B,751.62 L ~§,356.83 52.394.79 1
4334779:7 YIVENDI UNIVERSAL EURS.5 03JANB3  DEJANDR 0.959739
»r WBZE »7 .
b 1,063,521.33 1,312,198.47 -248.677.1% -2A8,677.14
€3,000.000 1.108,136.99 1.296,639.51 -259,109.13 72.605.861 -186,503.52
»s WB2E ¥ 0DJANDS  14JANEY 0.955247
405 906,487,346 B16,121.00 90,36¢6.%6 - 90,366.36
53,000,000 9GE, 955, 9% BG1,500,93 94,599.9% 52,855.07 147,455,086
»u WB2G v+ 15JAND3 T3 0:945314.
15 B76,458.37 754, D84, O8 120,372.29 : 120,372.29
50.000.000 925,045 .40 760, 783,41 127.335.78 26.21 184,261.99
»» WB2G »¥ 15DECO3 a;a%o{AT]" ‘S"RF;-'
WE2ZC ANNUAL BILL & HELINDA GATES FOUNDATN BAGE: 49
COMPDSTT AS—QF DATE: 31DECE3

FOR PUBLIC DISCLOSURE

SUHMARY REAlIZED GA]N/LOSS REPORT

JANUARY 1, 2003 TO DECEMBER 31, 2003

ASSET 10 SECURITY DESCRIPTION WAT DATE HAT RATE TRD DT STL DT SELL RATE
SH seLl/e]e 0T  LOCAL PRINCIPAL WET LOCAL COST LOCAL SECTY GH/LS NET SECTY GN/LS
C RES/baN BASE PRINCIPAL NET BASE  COST TASE SECTY GN/LS  BASE CURR GN/LS NET BAS SECTY GN/LS
38 1.651,564.39 1.177,973.80 273,590.59 273,590.59
76,000 .080 1.784,335.90 1,162, 821.93 3136,311.50 285,202, 67 &21,513.97
683477907 TOTAL 6,296,031.45 4,060.379.35 235,652.10 L 235,652.10 L
4,766.973.28 3,999.745.78 599,137.94 L 467,585 .56 766.727.50 L
430541800 | TOTAL SA EUR1D SERIE B 04FEBR3 - GTFEDES 0.919371
WBZE
" s 1,470,595.75 1,882,183.95 -411,196.20 -411,198.24
11,735. 000 1,599,951 .46 1.765,211.49 447,260,358 286, 050,32 “leilzzoimd
*+ WBZE 1 04MARDS  DEMARDS 0.916951
140 1,648,307.25 1.,299,472.27 .251,168.02 -251,166.02
13,554, 000 1.797.595.73 1,861,553, 08 273,913.24 210.176.94 Te3 734,30
v WAZE *r ' 0ZAPROS  07AFRD3 v.92674)
197 5.573.714.06 9,756,625, 73 -1,182,909.67 -1,132,989.67
¥0,974.000 5,261,467, 30 3,647,411, 60 T1,276,618.85 B80,474.53 1395,964.30
v WBZH vv 17JUNO3  Z0JUNG3 0.846332
720 260,614. 61 287.379.16 46,764 .55 -4§,764.55
1,778,800 284,286.07 361.256.40 -55,252 .30 78,281.97 23,029.67
‘v WBZH 1 17JUN03  ZEJUNOS 0.846382
exL 720 240,614, 6] .287,379.16 6,764.55 46,765.55
-1.778.000 “S84.286.07 261,266.40 55,252,350 -78,281.97 23,029, 67
n WBZH *» 17JUNB3  24JUNE3 0.846382
723 240,616.61 287,379.16 -6€, 766,55 -46,764.55
1,778.000 289,286.07 5¢1.254.40 -5K5.252.38 78,2B1.97 23,2967
Vv WBZE *v 100UL03  15JULO3 0.881523
431 627,841 .81 648,698,499 -12 8545 .63 -«12.Bh&.63
&,850. 000 712,223.97 640, 153, 67 “14,584 .57 B&, 654. 87 72,070.30
*r WBZB v 0ZSEFOS  OSSEPAY 0.920387
s 42,524. 61 a1 ,755.40 769.2) 769.21
300.000 «6.202.97 45.492.52 835.75 -125.30 710,45
or WEZB »» 0sSEFBS  11SEFD3 6. 500541
5 14,142.92 13,918.47 22445 ) 226.45
108.000 15,657, 94 15,164.17 26913 284. 64 833,77
s WBZB 1 1esePay  15SEPO3 a.852021
113 16,008, 36 15,518.47 89, , 09.89
100.068 15,704.07 18.164.17 19077 559.90
r WBZD ve 15SEP3
157 41,268, 66 41,755.40 -&BE.74 T G eReT4
309.000 46.619.14 5. 632.52 “5a9 88 Il




WB2C ANNUAL BILL & WELINDA EATES FOUNDATH PACE: 58
MPOSITE == AS-OF DATE: 31DECES
LOSURE S Pifteuinisss o,
* ’
FOR PUBLIC DISC ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT  STL DT SELL RATE
SH SELL/MIC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY CR/LS KET SECTY GH/LS
SHARES/PAR BASE FPRINCIPAL NET BASE COST BASE SECTY GN/LS PASE CURR GN/LS NET BAS SECTY GN/LS
" WEZB »3 18SEPR3  7BSEPO3 0.887942
187 §,839.97 §,959.28 -170.16 -120.16
50.000 7,702.16 7.582.49 -135.32 255.39 120,97
" WEZB 2 .. _19SEPED  29SEPE3 0.B81213
] 62,706.82 63,625. 61 -718.79 -718.79
312.008 48,663.67 47,312.22 -015.68 1,967.13 1,151,45
"> WEZH w2 310CTP3  O5NOVO3 0.8¢421E
] £6B,849.73 211,708.75 -142,859.02 +142,859. 82
5,022,004 717,557.86 737,924 .42 -166,675,62 205,607, 06 39,613.44
w50541008  TOTAL 13,391,803.45 15,439,758.88 -2,047,995.25 L -2,067,995.23 L
errarmassscsnsrmns 14,603,492.39 15,987,497.35 -2,2%3,818.11 L 1.769,813.15 -486,004.96 L
494379982 PECHINEY EUR1S5 .25 0RD) 13JUNG3  23JUNE3 0.855322
»» WH N
9 90,913.59 71,385.32 19,528.27 19,528.27
3,137.000 10€,291.65 78,366,28 2z.831.40 5,095.89 27,927.37
1 WBZR =x 15JUMB3  24JUNDY 0.855798
3 84 ,469.82 6%,107,27 15,561,756 15,561.75
2.150.000 75,565.75 53,908.23 i, 1539 3,473.61 21,657.52
nx WBZE wx 25JUN83 30JUNGE 0. 064654
548 225,024.57 174,588.48 50,641.17 50,641.17
7.672.008 260,308.37 191,451.58 £8,359.32 10,306.50 £3,656.52
»» WB2H ¥3 16JULE3  17JULRB 9.884564
755 1,913,602.26 1,150,214.28 740,330,086 760,380, 06
44,174.008 2.164,087.71 1,352,504.12 857,679.83 66,096,246 511,583.59
»n WEBL x» ’ 10NOVE3 13M0Ve3 0.869158
3. 47,620.37 467,578.58.. -158.23. -158.21.
1,008.400 54,559 .48 55,310,108 -182.83 “E¢B.59 754,
»x WEBL »n 10NOVE3 13NV 0.849159
142,368,508 142,735.74 -375.24 : -375.24
3,008,008 163,792.79 165,930.38 ~a31.73 ~1,705,78 -2,137.81
"e WBSI =¥ 1ENOVES  2INOVDS D.340T95
) 94,867.29 95,157.16 -289.87 -239.87
2,000,500 1i2,830.44 110,420,209 -344.76 2,555,902 2,210.26
¥z WEBA1 »» 1980VE3 2GN0 22R430
19 145.547.94 166,525,602 -577.08 -977.08
3,500.000 197,391.07 193,585.34 -1,165.02 073 3,895.71
s W3] =2 24N0VES 15DE [ L1 .
ADJC- 128 109,824.00 109,824. 08 AH Ve STATE STREEFs
Setviny iy (rtutiveigd dnvs iy Pinoideeade «
whze ANNUAL BILL L MELINDA GATES FOUNDATM PAGE: 51
HPOSITE == AS—OF DATE: 31DECE3
SUMMARY RE.AllZED GAIN/LDSS REPORY
FOR PUBLIC DISCLOSIURE sanuaay 1, 2083 Yo DECEWBER 31, Zo4B
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE ,
SH SELL/BTC LOT LOEAL PRINCIPAL NET LOCAL COET LOCAL SECTY CH/LS NET SECTY CN/LS
SHARES/FAR BASE PRINCIPAL NET MSE  COST BASE SECTY GN/IS BASE CURR EN/LS MET BAS SECTY CN/LS
T 129,306.78 127,670.41 .. 1,636.37 1,636.37
434379982  TOTAL 2,859,229 .54 2.015,110.69 P4%,138.85 L 8449,118.85 |
: ¥,244,134.01 2,329,544.50 954,922,008 L -26,332.49 934,589.51 L
567450300 RHODIA EURY. & 150CTe3  170CTHY 8.854510
L 1] ”
293 35,930.23 27.161.55 -52,131.32 -52,131.32
2,057.089 40,508.14 89,545,148 -68,99E5 .36 21,620.90 -39,564.9¢6
" WBZD »» J50CTE3  Z80CTH3 ¢.859328
5 90,109.4) 724,947, 65 -134,038.24 -134,838.24
20,710.000 104,840.32 260,075.12 -186,911.26 52,396, 46 -194,814.88
E4746M908  TOTAL 325,139,449 312,1489.28 -186,969.56 L -186,969.56 L
smsnesccanaonanas 145,040,464 289,420,227 -217,897.32 L 74,317.3¢ -143,579.76 L
547437509 ALSTON EUR1.25 025EFI3  OSSEPO3 0.920387
a s
037 87,369.58 994,246, 67 -906,877.9% -906,377.99
30,251.008 94,927.00 062,574,907 985,321 .49 237,674,462 -747.847.97
v WIZH w» JSSEFS3  18SEPE3 0.385238 .
: ] 1,109,097.36 2,772,556.63 -1,663,439.27 -1,663,439.27
378,000.080 1,252,891.75 2.543,452,05 1,079,106 84 588,542.94 -1,299,561.18
567457909  TOTAL 1:196,466.94 3,766,703,30 -2,570,3)6.36 L -2,570,316.36 L
e vees 1,347,018.75 3,306, 026.92 -2,064,425.53 | 526,217.36 ~2,058,208.17 L
554398909 CNP ASSURANCES EURG 2IFEBIS  04MARSD D. 930454
L 1] uF
302 132,499.38 166,242.04 ©-13,832.46 -13,832.46
3,678.008 142,306.21 123,932.78 -14,886.57 33,240, 00 18,373.43
7 WBZN aw 17HARD3 0.90723%
101,810.39 134,497.20 -sz.su " -32,580.81
3,375.000 112,229.5% 113,985.34 -35,521.10 34,247,355 -1,473.76
1 WD2E W 13RI 18MARGS ».918011
9 95,738.57 125,162 .47 -39,423.90 -30,425.90
3,141,088 103,109.54 106,060.9¢8 ~53,112.26 30,153.31 -Z,950.94
a5 WIZE »n ISHARDS  19NARES 0.929087
188,101.82 237.613.43 -49,511.61 -49,511.61
5,963,008 202,458.78 201,345.64 -53,290. 61 w385, 95 ,095.
»» Wi2D " 17HARES S 935346
1,740,088 637087 HE ] HH R H g S -ﬁé%rl
T e T e 2" {TATE ST

Sy dmpiriingeupt lvestors Wb -




WBZC ANNUAL BILL & MELINDA GATES FOUNDATN PAGE: 52
= COMPOSITE — AS—UF DATE: 31DECO3
FOR PUBLIC DISCLOSURE 20338, " hi£ 0, S3888 557°%s
» »
ATTACHMENT N
SSET 1D SECURTTY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE .
SHSELL/BIC LGT LOCAL PRINCIPAL NET LOCAL CoST LOCAL SECTY GN/LS MET SECTY GN/LS
SHARES/FAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
»x WBZE 1BHARDS  2IMARD3 0,940473
0Es 204,218,994 237,894, 1B -33,675.24 -35,675.24
5,169,000 217,144,953 205,406.39 -35,806.,71 47,545.25 11,738.54
an WBZB wr . I9NOVO3  ZAMOVO3 0.83B6B0
G7 138,478.89 126,073.79 12,64065.1p 12.405.)0
3,600,000 166,135.2%9 1%6,027.31 14,791.22 14,296.76 29,087.5%8
"s WBZB r» 26NOVOS  O1DECO3 B.B33750 :
587 22%,36%9.76 203,757.21 19,632.55 19,632.55
5,815.000 266,312.68 219,908.36 23,406.91 22,997.41 46,604,352
s WB2B v 27MOV03 GZDECRS 0.8%8750
494 292.961.88 275,157.53 19,884,35 19,804,385
7,639.000 349,283.91 200, 631.21 231,611.74 25,060 .96 4B,852.70
554358909  TOTAL 1,433,462.28 1,556,739.06 +121.276.78 L -121,276.78 L
...... teemmamrarcs 1.619,291.22 1,4%6,947.59 -125,178.5} L 211,522.14 152.343.63 L
ssnunns" ALTEN NPY 11JUHES  16JUNO3 0.650666
7 W (3]
78BS 337,892.67 211.331.29 126,561 .38 126,561.30
38,800.000 397,209.56 229,558.71 148,779.17 18,871,468 167.,650.85
561 7u9aggn NEOPOST EUR1 30JULD3 D4AUGES 0.878117
e am .
&7 480,042.70 438, 707.64 41,335,064 4] ,335.06
13,200.000 546,672.82 5B%,912.47 47,072.33 110, 687.97 157,760.35
*a WB2ZH 2» 1BAUGO3  21AUCDE 0.896017
109 764,528.01 757,628, 35 €.899 .66 €.899.66
20,288,008 853,251,438 673,694.37 7,700.37 171,656.94 179.357.31
ar WEZN 2 19AUGO3  22AUGOS b.901876
0 214,125.74 246] . 334,29 -27.218.55 -27.210.85
5,712.000 237,420.38 Z1B.00G,53 -30,171.05 49,590.%0 19,41%.856
561709908  TOTAL 1,958,£94.45 1,437,670.28 21,024.07 L 21,029.17 L
------------------ 1.637,%44.88 1,780,807.37 24,601.70 L 331,935.8] 356,537.51 L
563361986  SOPRA EURY 11JUND3  16JUNDS 0.850666
WEBZH v
" 783 152,450 .62 102.011.14 50,439.28 50,439.28
5,410,000 179,.213.02 109, 635. &8 59,29%5,.87 10,203.47 £9,577.54
rr WEZH ru 12JUNB3 17Juu'ﬁ’r'?-‘53:'?ﬁaszm
789 352,782.67 235,520.56 117.162.11 et 117.162.11
12,490.000 411,831 .51 254,596.42 137.6436.95 B.14 159.235.09
rr WEZH 17 24NOVD3 aqggTATF STR}] "]
WEZC AHNUAL BILL & HELINDA GATES FOUNDATK PAGE: 63
COMPOSITE — AS-OF DATE: 31DECO3
SUMMARY REALIZED GAIN/LOSS REPORT
FOR PUBLIC DISCLOSURE JAHUARY 1, 2003 TO DECEMBER 3}, 2003
ASSET 10 SECURITY DESCRIPTION HAT DATE m\r RATE TRO DT STL DT SELL RATE
SH SELL/BTC {0T LDCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GH/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GH/LS BASE CURR GN/LS NET BAS SECTY GN/LE
G527 316,868.8Y 154,069 .81 162,799.08 162,799.08
2,238.000 373,081.45 145,735.29 193,675 .64 15,666.51 207,366.15
vi WBZM 1x 29MOVO3  Z7HOVO3 0.849529
429 3116.868.89 154, 050.71 167,838.18 162,838.18
8,238.000 373.081.45% 166,321.13 191,725 .68 15,034.58 206,760.26
vi WB2M v+ 24NDVOS  27NDVDE 0.849329
CxXL 429 ~316,068.89 -154,050.71 -1427 ,B38. 1R ~162,83B.18
-8,238.000 -373,081.4% -166,321.18 -191,725.48 ~15,034.58 -206,760.26
o1 WBZM vr ZSNOVOS  28NOVO3 0.847889
415 21,581.17 10,652.71 10,928.4¢6 30,928.46
562,000 25,452.82 11,514.11 12,889 ,02 1,067.69 13,936.71
6336 TOTAL 843 ,683.15 502, 354,22 34]1,328.93 L 341,328.95 L
563361306 TOTAL 99] ,578.79 541,483.50 401,299.48 L 48, 795,81 459,095.29 L
596651903 SOC GENERALE EUR} .25 16JANBE 21 JAND3 0.945074
WBZB vy
" 734 761,629.049 8pl,415.32 -39,786.28 -59,70¢&,.28
13,130.000 806,041.72 T20.182.6% =62 ,054%.09 126.913.57 84,859.28
*r WBZE 71 UZAPRO3  O7APRU3 0.926741
BE,24%.60 $9,220.12 -10,970.52 -10,970.52
1.784.000 95,275.74 107,92).74 -11.837.74 -B5E. 26 -12,46%6.00
¥» WB2E »» 19NOVO3  24NGVE3 0.B386B0
72 926,691.79 812,981 .05 107.710.74 107,718.74
14,476.000 1,097,786.75 930,615,76 128,428.89 38,738.10 167.,166.99
9665190 TOTAL 1,770.570.45 1,713.616.69 56,953.96 L 56,953 L
S36en190 LR 1,998.054.2] 1,758, 723,94 74,537.06 L 164,795.21 239,330. 2? L
5975M0909  ALCATEL EURZ 09SEPO3  1ZSEPOS 0.894095
W
v "o BT B3E.578.50 1.2458,779.08 -405,200,58 -405,200.58
72,500,000 937,907.60 1.130,715.56 -453,196.36 260,384.38 ~192,811.96
s WBZH i : 200CTOS 250CT03 0.85733%
L.L1] 486,450, 64 734,910.19 -254,459 .55 -26%4,459.558
44,300,000 5é5,06%.11 640,B73.91 -296,801 .54 200,990.7¢

-95,810.80

STATE STREET




wB2C ANNUAL BILL & HEI.IHII GlTES FBDNI)\TN PACE: 54
0817 AS~OF DATE: MDECE3
FOR PUBLIC DISCLOSURE imsany WERLIZED TAlw s weromt
’ L]
ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL sEcT‘l WL! ET SECTY GN/LY
EHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NE‘I BAS SECTY GN/LEB
597500909 TOTAL 1,325,029.14 1,902,689.27 ~659,660,.13 L =£59,660.)8 L
1,502,970.71 1.791,593.47 -769,997.90 L 561,375.16 —~288,622.76 L
593181907 DANDNE EUR1 D4FERDS S7FERDY 8.919371
as WH2E ‘n .
103 194,398.4] 220,284.62 -25,086.21 -25,086.21
1,608,008 211,647.1% 217,707.19 28,156 .44 21,8%6.64 -£,260.08
va WEZB w» Z4FEMNY  ZTFEBNY 0.5204634
& 842,448.37 287,102.77 =154, 734 .49 =154,734.40
7.,614.p09 907,1%0.%4 $52,515.35 ~166,625.82 121, 301.43 ~45,324.39
s WE2B wa 26FEBNY  27FEBMRS $.928434
633,235,558 £9%,570.22 ~66,364.67 =66,344,67
5,674,000 681,097.07 691,700,.54 ~71,443.29 61,560.62 9,802,467
e WBZD u» 27FEDED D4MARSS 0930454
98 384,5)3.95 453,214.87 -68,700.92 -é5,700,92
3,522.000 41%,254.12 449, 964.1% ~75,835.91 37,125. 04 ~36,710.687
59!1!1”1 TOTAL 2,054,594.2% 2,370, 260,40 -315,666.20 L -315,664.20 L
------- vsenmsssne 2.2!3; 90.14 2,311,%67.27 -34D,06).46 L 241, 884,33 -98,177.13 L
7‘!27&5::%' ORANGE 5A EURL 26MAYS3 25PAY SR 0.04GBG64
LT L]
520 1,001,253.63 $61,093.74 29,159.93 39,359.93
133,537. 000 1,188,077.92 1,120,044 .55 56,389.63 12,841.74 59,231.3%Y
"ﬁ?!!!l‘zl. EURAZED Y 15SEPES 13SEPR3 2.805238
¢ Wh e .
1862 102,141.9%6 94,4635.45 7,706.3] 7,706,351
2,003,000 115,3586. 64 102,7460.25 8,705.43 3,918.98 12,424.41
*n WIZD me 145EP8) 195EPO3 0.893415
é0,509.%]1 55,342.90 5,2¢2.0] 5,722.81
1,189.080 67,797,556 58,62%.37 5,843,469 3,324.49 9,160.1W
*» WBZD ww 19SEPSS 24SEP#3 €4.981213
215 66,395.70 §0,4904. 70 5,910.92 5,910,92
1,29%.000 75,345,858 £4,053.45 4,707.71 6,584, 64 11,292.35
*n WDZD »r 24SEPRD 26SEPIB 0.B71878
] B,208.25 7,869.07 q11.18 411.18
169.000 9,497.03 8,333.% 471, 2.497 1,163.47
vy b vl st Wealieie =
wWi2C ANNUAL BILL & HEL‘IIIDA GA‘EES FOUNDATN PAGE: 55
COMPOS]1T AS—OF DATE: 31DECSS
SUMMARY ﬂEAUZED GAIN/I.DSS REPORT
FOR PUBLIC DISCLOSURE JANUARY 1, 2083 TO DECEMPER 31, Z003
SSET ID SECURITY DESCRIPTION TRD DT STL D7 SELL RATE

MAT DATE MAT RATE
LOCAL

ShoSELL/DTC LOT LDCAL PRINCIPAL NET £OST LOCAL SECTY GN/LS NET SECTY CM/LS
SHARES/FAR BASE FPRINCIPAL MNET BASE COST BASE SECTY CN/LS PASE CURR GN/LS NET BAS SECTY. GN/LS
704239904  TOTAL 237,602.82 218,152.48 19,250.42 L 19,250.42 L
268,025.04 233,776.43 21.720.43 L 12,520.18 3,200.6] L
708342901 AXA EWRZ.20 14AUGES  19ANGOS 0.p87%62
s WBZE »»
488 191,950.99 178,198. 62 21,740.37 21,740,357
12,488. 400 216,162.56 194,.817.29 24,685.19 -3,168.02 21,345.08
»n WEZH n ZEAUGES  ZBALGE) n.917347
a1 2.276.854.45 1,523,845.94 753,000.71 758,008.71
129,600,000 2,481,999 34 1,484,875.73 B2, 854,02 172,270. 74 993,125.56
3* WBZ2E N 300CTEE  0GNOVE3 0.855652
6 2,207,688.98 1,897 71:.14 309,745,801 30%,745.41
139 ,240.000 2,579,886.22 2.17 362,023.12 65,543, 32 G97,566.45
708842381  TOTAL 5,676,26%.59 3,591, 754.7¢ 1.984,516.89 L 1,086,514.99 L
smssrssmsansemanan 5,278,046.92 3,258, 009.04 1,207,363.06 L 214,674. 44 1,622,037.08 |
nnsz::;E PEUGEDT SA £UR1 DAMARDS  DEMARSS 5.914951
L ] ] rE
144 £65,475.77 999,714, 61 ~334,260. 14 -534,2640.84
17,391.008 725,760.45 278,200.84 +366,513.51 212,060, 92 -162,452.39
»x WBZE xn OSMARCY  1DMARRY ».910942
&5 570,895.18 872,108.55 -301,205.57 -301,295.37
15,171.600 €26,708.59 766,096.54 -330,652.43 191,266. 68 -139,387.95
»» WBZE »n CZAFRO3  07APRE3 0924741
702 526,201.53% 827,204.99 -301, 803 .46 301,008,456
16,399. 900 567,797.83 726,658.04 -324,797.82 165,937,461 -150,360.21
»s WB2E 33 26APRO3  2BAPRO3 0.907545
1 406,68]).1% 457,479,738 -47,798.54 -47,793,.54
5,964,000 445,897 .78 436,147.43 ~52,666.T9 €2,417.11 9,759.32
*n WDZE w¥ Z5APRO3  30APRE3 P.90T606
274 198,573.25 435,136.35 ~36,563.18 -34,563.1¢
10,018. 8600 439,147.39 432,357.03 -60,285.21 47,076.06 6,190.85
»x WBZE » 2BAPRE3  DZMAYS) 0.909339
I 391,796.25 %352,256.09 ~60,659 .84 -60,659.04
9,792,000 430,.D58.29 43),388.55 ~04 , 493,68 43,663.42 ~1,038.26
"3 WBZE »» 29APREZ  DSMANTYZ 18} 987441
5 213,321.60 226,6]3.55 -13,091.9% % =13,891.95
5,129. 000 235,980.41 226,221.04 -14,427.33 T .70 8,859.37
»s WBZE »» ZEMAYRE 02U “uslsTATE STRF ET.

SHire ST

Srryimy erbilu it i shies Waselibeeiie »




wB2C AHNUAL BILL & MELINDA GATES FOURDATH PAGE: 56
COMPOSITE - AS~OF DATE: 31DECO3
FOR PUBLIC D|SCLOSURE SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2003 TO DECEMBER 31, 2D03 ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE 18D DT STL OF  SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LDCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE FPRINCIPAL NET BASE COST BASE SECTY GH/LS BASE CURR GN/LS MET BAS SECTY GN/LS
320 3,661,526.92 4,040 ,610.8] -379, 085.89 ~379,085.89
97,726.060 4,298,B15.76 %,223,146. 77 —445, 066,05 520.715.04 75 . 448.99
w1 WB2B »s 09JUNGS  12JUND3 0.850376
z 130,877.03 131,017.81 -140.78 ° -140.78
3,400.000 153,904.9¢0 152, 843,92 ~165.55 1,726.53 1,06D.98
710352907  TOTAL &,963,366.72 B.415,934.49 -1,453,589.77 L -1,653,585.77 L
.................. 7,92%,959.86 B,273,580.16 -1,617,068.37 L 1,267,448. 07 -349,620.30 L
713n539l5 NEXANS ORD EUR1 17NOVE3  20NOVE3 0.848320
» WB LE ]
(173 337,690.56 318,316.5% 19.374.03 19,374.93
14,665 . 000 198.,059.78 279,593.39 22.838.12 95, £38.27 118,474.39
vo WBZH n» 20NOVES  Z5NDVO3 0.839137
094 716,565.86 662,507.37 54,058 .49 54,058, 49
31,485,000 £53,531.91 581.515.62 64,421 .53 207,994.76 272.416.29
711083506  TOTAL 1.054,256.42 980, 823.90 75,432.52 L 73,6432.52 L
.................. 1.252,001.6% £61,109.01 B7,259.65 L 303, 633.03 39D,B92.68 L
72]2“73“5 ESSILOR INTL EURG. 35 Q4FEBOS  O7FERD 0.919371
(] B2 an .
: : 112 422.444.99 503,476. 86 -B1,031.87 -81,031.87
12,217.080 458,493,549 457 ,585. 94 -88,138.38 5D, 065,93 -38,092.45
'.rzau?:n'r] ARCELOR NPV " u9DECEI  1ZDECO3 0.819471
A R3] »2
148 26,766.9€ 26,556,273 2.212.73 2,212.73
2,000,000 12,663.71 28,544,729 2,700.19 1,41%.23 %,119.42
wx WB3I wr 12DECE3  17DECO3 0.815528
159 74,807.88 26,556.23 2,253.45 2.253.65
2.000.000 32.871.81 28,54%.29 2,763.42 1.564.10 %,327.52
»v WRBL =u " ISDECOS  1BDECD3 0.813504
168 13.515.22 12.277.11 1,238.1) 1.238.11
1,600.000 16,613.5% 14,2712.15 31.521.95 B19.49 2,301,494
w1 WB3I =» ISDECOS  18DECO3 b.B13504
62 56,029.32 49, 10E.46 4,920.R6 4,920.86
4.000.000 £6.,615.66 57,088.58 6,068.97 3,278.01 9.326.98
wpzC AHNUAL BILL & MELINDA CATES FOUHDATH PAGE: 57
SUMMARY REALIZED CAIN/LOSS REPORT AS-Of DATE: 31DECO3
A ./
FOR PUBLIC DISCLOSURE JANUARY 1, 2003 TD DECEMBER 31, 2003
110 SECURITY DESCRIPTION MAT DATE NAT RATE TRD DT STL DT SELL RATE
SHSELL/BTC Lot LOCAL PRINCIPAL NET LOCAL CDST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR EASE PRINCIPAL NET BASE COST BASE SECTY GN/LS PASE CURR GN/LS NET BAS SECTY GN/LS
728187987 TOTAL 121,119.38 110.494.03 10,626.55 L 10,625.35 L
168,584.67 128,449,31 13,036.53 L 7.080.83 2n,115.36 L
730968506  ENP PARIBAS EUR2 UZAPREA  U7APRDZ 0.926741
WE2E v
" ! 208 1.990,225.92 1,940,729.53 59,493 .49 69,493.49
52,332.000 2:147,550.42 2,110,931.85 53,405 .94 -16,787.39 36,618.57
“x WB2G ¥ 31JULOS  O5AUGO3 0.888455
107 €66,065.66 €88, 030.12 -13,566.496 -13,564.44
14,000,000 750,140.03 €21,676.09 -15,267.47 143,731.41 128,443.94
w1 WBZE v DEAUGD3  13AUGES 9.883041
123 466,780.12 #85,735.80 -1B,955 . 6B -18,955.58
10,000. 060 528,605.25 446 , 056, 35 -21,466.36 106,017.27 86,550.91
v WBZE == J4AUGD3  19AUGO3 0.887902
87 760,538.94 728,376.77 32,168.17 32,168.17
16,149,000 856,557.30 833,766.34 36,229.41 -13,438.45 22,790.96
v: WBZE w+ ’ 300CTOS  0GNOVOS #.B55652
2.437,383.13 2,468, 108,78 -10,725.65 -11,725.65
$4,278.000 2.868,568.2¢ 2,802,3551.19 -12,535,06 58,752.13 46.,217.07
wr WBZE v 19NOVES  24NOVO3 0.838680
723 2,647 ,184.29 2.489,738.99 -G2,556.70 . -62,556, 74
55,201.000 2,917,899.50 2,850, 005,3) -58,740.05 118,634, 68  §7,894.59
730958906  TOTAL 8,768,575.16 B,772,713.99 -4,138.83 L -G,138.83 L
e itecmeeecsean .- 10,049,321.17 9,662,785.13 -10,373.61 L 196,909. 65 386,636.04 L
7380489409  CI1E DE ST GOBAIN EUR4 2BMAYES  O3JUNOS 0.851752
W (%]
"y WeZE 121 675,301.57 986,731.75 -311,430.18 -311,430.18
21,900.000 750,490.15 968,533.03 -365,634 . Bl 187,591.93 -178,042.88
766107904  PLASTIC OMNIUM EUR1 }IDECO3  1SDECO3 D.B17094 '
Ay WB2B =y
’ 543 1,411.41 1,237.14 174.27 174.27
38.000 1,727.35 1.3a7.84 713.28 166.21 179.49
768066906  AXA SA BONS WTS EXPO3GCTOS 210CTO%  210CTO3 0.255761
oWRZE T 13,924,808 .0 13,5924 .80 13,924.80
139,248 000 16.271.83 0o 16,271 .83 .00 16,271.83

STATE STRYFT




wegC ANNUAL

FOR PUBLIC DISCLOSURE

BILL & ﬂElINm STE.S FOURDATN

SUMMARY REAI.IZED GAIN/LOSS REFORT
JANUARY 1, 2003 TO DECEMBER 31, 2003

PAGE: 53
AS-DF DATE: 31DECH3

ATTACHMENT N

ASSET ID
SH SELL/RTC

SECURITY DESCRIPTION
LDT LOCAL PRINCIPAL NEY
SHARES/PAR BASE FRINCIPAL NET

MAT DATE NAT RATE
LOCAL COSY
BASE LCOST

TRD DT
LOCAL SECTY GW/LS
BASE SECTY GN/LS

5TL BY BELL RATE
BASE CURR CN/LS

NET SECTY GNALS
HET BAS SECTY GN/LS

FOR PUBLIC DISCLOSURE

BILL & MELINDA gATES FOUNDATN

TE —

— COMPO
SUMMARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2003 TO DECEMPER 31, 2e83

990BYX902  CREDIT AGRICOLE 54 RTS EXP GINOVES 3100703 O5NOVO3 0.860215
LB ) w s .
382 16.247.87 .08 16.247.87 16,247.87
1,280,000 10.882.15 . 13,030.15 .9 10800035
FRANCE TOTAL 2,91%,561.03 3,757, 972.9) -19,838,531.80 L -10,830,51).38 L
cieresancrans 102,182,974, 08 101,148, #55. 84 -1),946,331.37 ¢ 12,98%,269. 61 1,036,910.24 |
s UNITED KINGDOW wa
01270883 CAK ORD EURC.32 ZEMAYES  B4JUNO3 #. 851752
"] »y
" 126 643,254.95 1,846,029, 66 -6DZ, 739,71 -402,739.71
50,400,000 755.249.12 SI8.B89,13 -472,836.02 309,205,231 -163,631.0
UNITED KINGDOM TOTA 643,204,985 1,066,024. 66 -692,739.71 L -402,739.71 L
--------------- —nen 755,249.12 "918.080.13 472,836,802 399,205,081 -163,631.00 L
xr BEREECE »n
408252906 DK OF GREECE GRD19E0 SIJUNEZ  0ZJUNSZ 1.070394
WBZE »»
v 568 . 26,680.57 27.367.29 -2,686.32 -2,604.32
PR ] 23,057,804 26,680.97 -2,509.45 §86.52 -1,625.13
» WEZD 2» PIJUNGZ  D2JUND2 1.070394
cx 3 -26,600.97 27.367.29 2,606.32 2,686.52
-668.000 -23.057.84 264,680, 97 2.509.65 ~BB6.52 1.62323
s WHZB nr SlJuNeZ  0ZJUNEZ 1.9703%
27.367.2% 27.367.29 1 .00
aés. 308 25,567.49 26.400.97 H B86.52 334.52
408252906 TOTAL 27.367.29 27.367.29 TR FTRY
----------------- 25.567.59 29, 608.97 L 886.52 18652 L
530316981 TECHNIKL OLYWPIAKE EWR] 170CTe3 220073 0.85955¢
L 2 ] [ ]
318 49,703.39 31,404. 69 18,299.29 10.299.20
12,500,008 57.825.40 34,039.55 21,2092 2,456, 45 23,785.93
* WDZN ux 210CTE3  240CTE3 0.35576)
2 46,861.20 27.562.20 19.2%9.48 19,299.08
10,890,008 54,759 78 29.845.90 22.551.95 1.93 25,993,880
Srremy levistatownnd i siis Wielbeidde ~
" WBZC ANNUAL

PACE: E9
AS—0F DATE: 3LDECHS

ASSET ID SECURITY DESCRIPTION WAT DATE MaT RATE TRD BT STL DT SELL RATE
SH SELL/BTE LOT LDCAL PRINCIPAL MET L0CAL COST LOCAL SECTY GH/LS NET SECTY CN/LS
SHARES/FAR BASE PRINCIPAL NET Lase" CO5T BASE SECTY GN/LS BASE CURR GN/LS NET BAS SEETr o/LS
42ER16901  TOTAL 96,565.17 58,966.89 37,598.28 L 37,598.28 L
112.5085.26 £3,795, 43,341.23 L 5, 930,58 G0, 879.01 L
556034383 VODAFONE PANAFON 84 EURG.3& (CR) 15JAHS3  17JANS3 0,545054
ry W "y
611 265.519.98 290,259.17 -24,431.17 -24,631.17
50,060, 068 201,037.16 257.234.16 -25,829.36 49,632.86 23,805 00
»» WDZE w» 1SJANES  2BJANSS 2.965314
414 105,279,080 116,108.07 -10,221.97 -10.221.97
20,008.008 112,004,485 142,893 67 -19,812.38 19,922.73 3,110.38
" WE2G »» 16JANES  Z1JAND3 0.966074
423 527.504.09 530,500.33 -52,936.33 -57.994.33
100,000.400 567,571.61 514,468,352 -56,m17.11 99,120.48 43,103.29
" WBZG v J74AN03  22.AM03 9.937698
4Z6 104,802.19 116,108,087 -11,297.3 +11,297.28
20,000,000 111,746.35 102,936 120040.63 290,921.31 3,072,468
r WBZG > 17.JaN03 22JAND3 0.9376%0
CXL  62¢ -106,802.19 114,100,907 11.297.88 11,297.38
-20,000. 088 ~111,766.36 -102,893. 67 12.048 .43 -20,921.31 8,072,468
" WRZE wn 17JANES  22JANQS 0.938405
528 104,802.19 116.100.07 -11.217.88 -11,217.88
20,000.009 111,746.35 102,893 67 -11,954.19 20,026.87 2,872.68
" WB2C su Z0JANE3  ZBJANES 0.937075
y 129,075, 00 165,175, 98 -15,252.108 -15,252.08
25,000.000 138,59, 93 128, 617.88 -16.276.26 26,253.21 9,976.95
»n WG e BIJANPS  DSFENO3 9.931142
434 52.049.00 53,050.03 -6.001.03 ~§.091.03
10,000,004 55,898,403 51,446.83 -6, 64401 10,096, 01 4,451,208
> WBZE n» 27FEDD3  DSHARED §.930454
478 B21.1480.00 981,089.38 -159,929. 38 -155,929,38
169,300,000 582,536.52 360,550.17 -171,883.17 193,361.91 21,978.74
" WB2C ZTFEBES  0GMARDD #.930454
CXL 478 -azl.1¢0.00 -951,089. 58 159,929, 38 159,429,58
-169,300.008 -382,536.91 -860,558.17 17i.883.17 -193,361.91 -21.978.74
»r WBZG ¥ 2TFERSB R 93 0654
a7% 421,160.89 941,089.38 -159,529.29 ; -159.929.29
169,300, 004 2032,536.91 240,558.17 -171,803. 95 41 7!5 S 1,978.74
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PILL & HELfEDﬂ GA}ES FOUNDATN

SUHH&RY REALIZED GAIN/LOSS REPORT
UARY 1, 2003 TO DECEMBER 31, 2003

PA
AS~0OF DATE:

ATTACHMENT N

TRD DT
LOCAL SECTY GN/LS
BASE SECTY GH/LS

STL DV

SELL RATE

BASE CURR GM/LS

NET SECTY GN/LS
HET BAS SECTY GN/LS

we2c ANNUAL
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST
SHARES/PAR BASE FRINCIPAL NET BASE COET
SEAD34908 TOTAL 2,007.166.28 2.287.,215.13
2,139,408.14 2.,018.111.%0
5860]9903 ATHENS WATER SUPPLY + SEWAGE  GRDZOO(REGD)
e WBZER »2
' 3 56,798.53 32.940.41
9,748.000 66,045,349 38,6%8.87
s WRZB »»
CXL 273 -56,798.53 ~-32.940.41
-9,.74B.000 -66,065.34 -3B,63B,.B7
»r WB2B »»
277 56,688.12 32.91%9.85
9,748,000 65.847.19 38,718.67
v WB2B v»
. 98 9.,189.95 5,086.19
1,500.000 10,750.87 65.B78.15
e WBZB »»
7 14,008.72 7.547.79
2.,255.000 16,381.9%5 B.B77.33
17 WP2B ry
1 25.040.67 13,508.35
4,000,000 29,132.30 15,807 .84
»r WEZB s
51 10,57]1.1% 5.403.34
1.600.004 12,460,7% £€,355.13
e WB2R x3
12,302,000 6,675.88
1,917.060 14,501, 60 T.614.25
5R60N19903 TOTAL 127,748, 65 70,93%,.50
............ sammenm 148,954,780 8%,331.37

GREECE TOTAL

2,258,83%.39
2,426.,555.59

2,646,488.71
2.189,B29.69

-Z80,048,85 L
-299,217.65 L

030CTe3

25.858.12
27.742.22

03I0CTOS
-23,858.12
-27,7492.22

D30CTE3
7%,708,27
27.567.93

140CT03
4,103.76
4, B00.78

1500703
6,460.93
7.518.58

170CTOS

230CT03
5,B2B.12
&,B70.19

56,80) .25
66,265.83

-185.649.32
-18%,110.57

- -

924,515 .87

DOOCTAS

0BOCTO3
080CTO3
170CT3
200CT03
220CT08
270CT03

290CT03

0.8599935

-335.75
».B59993
335.75
0.859993

-439, 66
0.854810

71.94
D.B59328
-95.96
©.859550

-172.23
0.84R35&

15,05
p.BEGB320

17.16

-602.50

425,836.47

~Z280,043.85 L
121,2%6.24 L

23,858,312
27.4%06.47

-23,858.12
~27.,406.47

23,708.27
27.128.52

4,105.76
4q,872.72

11,532.32
15,2449 .94

5

[ 3.
\ﬂ\l
ﬂ

5,828.12
&,887.35

55,801.25 L
65,663.33 L
L
L

«185,4£49.32
236,725.90

STATE STREET

Cpeat Bl

GE: 40
31DECO3

|

whzc ANNUAL. PILL & NELINDA GATES FOUNDATN PAGE :
OHPOSITE — AS-OF DATE: 3IDECD
FOR PUBLIC DISCLOSURE  jsumuary REALIZEL CAIN/LOSS REPORT
; JANUARY 1, 2003 TO DECEMBER 31, 2003
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD BT STL OT  SELL RATE
SN SELL/BTC LOT LOCAL PRINCIPAL HET LOCAL COST LOCAL SECTY GN/LS KET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET B3AS SECTY GH/LS
ar [TALY »»
GO54TIN0®  ASSIC GENERALI EUR1.80 13JANG3  16JANOS 0.949082
WBZB »v
" 716 279,901.93 395,006, 67 ~118,104.74 -118,1064.74
14.800. 000 294,918.60 343,873.08 -121,286.08 72,325, 60 -48,954.48
457000808 MARZOTTO ¢ FIGLI EUR1 Z2JULD3  2BJUL03 0.8B0747
457000808
’ " e 081,36 Z,810.28 271.08 271.06
492,800 3,498.55 3,286.90 307.76 -96.11 211.
qgponbeas  PIRELL] + CO SPA EURD 0.52 05AUGO3  07AUGES 1.000060
WE2B v
v ADJC: 712 .00 .08 .00 .40
z.080 .o .00 .ne .0t .50
471824903 RAS EURD. & 03DECO3  OSDECO3 0.825934
> WBZE :
’ " 2.416,812.92 2,484,502 44 ~68,089.56 -68,089,54
179,989 .08 2,926,157.04 2,B46,468.94 -B2.,43% .44 166,127.94 Bl.6B8.50
»n WBZE ¥+ D4DECO3  0SDECO3 0.829119
784 390.031.04 401,066, 35 -11,015.51 ] -11,015.31
29,049.000 470,414.24 459,077.93 -13,285.56 24,623.87 11,338.31
471824005 TOTAL 2,806,843.96 2.,885,948.8] -79,184.85 L ~79.104.85 1
.................. 3,396,673.48 3,303,566.87 -96,725.00 L 138,751.81 3,026.81 L
507794907 MEDIASET EURD.52 19NDVOS  24NOVO3 0.838680
ORI s 5,123,518.77 4,320,455.25 803,060.52 BDY,060.52
562,991.000 §.199,021.04 5,067,438 4] 957,529.11 83,853.32 1,841,302.43
3 WBZE »» 03DELAY 05DECR3 0.82593%
B0 758,955 .48 589,194.40 149,775.08 169,775.00
76,965.000 vin,922.67 648, 382,33 205,555 .26 44,985, 03 250,548.34
507794907  TOTAL 5,882,483, 25 4,909,647.65 972,835.68 L 972,885.40 L
.................. 7,027,943.71 5,736,020.54 1,163,084.37 L 128,838.40 1,291,922.77 L
519783905 UNIPCL iTLI000 ZTJANDS  30JANO3 D.¥22745
* WB2B
’ T e 41,798 .64 41,6433.66 364.98 364.98
18,536,000 45:297.17 36,070.67 395.53 9,227.10
v WRB2B »v 28JAND Y
767 164,496, 85 163, 060,47 1,436.38 1,636.38
41,464 000 178,240, 63 1a1,952.31 1,556.39 6r2&l‘ﬁ?

41
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wazC ANNUAL BILL & MELJNDA GATES FOUNDATN PAGE: €2 |
— COMPOSTTE = AS-OF DATE: SIDECSS
SUMMARY REALIZED GAIN/LDSS REPDRT
FOR PUBLIC DISCLOSURE  sawusry 3, 2003 70 DECERBER 31, zea3
ATTACHMENT N
T 1D SECURITY DESCRIPTION MAT DATE MAY RATE TRD DT STL DT SELL RATE
P ssu./m: LOT LDCAL PRINCIFAL NET LOCAL COST LOCAL SECTY EN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE  COST BASE SECTY GN/LS BASE CURR GH/LS NET BAS SECTY GN/LE
S10783905  TOTAL 204,295.59 264,494.13 1,881,346 L 1.000.36 L
223,537,080 178,922.33 1,951.82 L 43,563,590 45,515.42 L
525647908 PULGART SPA EURS .07 1BAUGEE  Z1AUGEA 0.896017
" R ’ !
112 743,644,085 640,242, 87 103,401.98 193,601.93
137.500.508 329,945,402 é32,271.82 115,401 .81 82,271.39 197.473.28
as WB2M wn 10AUGRS  Z1AUGOY 0.8946017
cxXL 112 -763,664.85 -640,242 .87 -103.40].98 -193,401.98
-137,500. 808 -329,945,02 -632,271.82 -115,401 .01 -02,271.39 -197.675.20
»s WRZM ¥ 1BAUGES  Z1AUGOS p.396017
. 743,644,085 660,242.87 103,401,985 193,401.98
137,500. 008 829,945.02 632,271.82 115,.401.81 82,271.39 197,475.28
an WHEH ww 17SEPE3  23SEPB3 0.809517
" 566,649.03 368,926,804 205,726.19 205,724.1%
31,080,000 £34,743 .69 356, 448.95 231,172.33 68,922.41 230,094.76
rr WRZN wx i 135EPE3  23SEPN3 0.087942
202 293,021.55 199, 756. 72 98,265.78 98,265.78
42,900.000 335,431.74 197.2¢8.48 114,666.89 27.6%.09 138,362.98
wr NDZH *4 ES0CTER  140CTOS 3.852115
273 G52,365.46 269,318.44 183,047 08 183, 047. 08
€1,600.308 530,873.72 264,3%4.71 214,814.90 E1,764.11 246,579.9)
*» WBZN 3 130CTI3  140CTOS .356534 .
297 334,504.14 182,538.12 150,366.02 150,366.92
%3,300. 008 398,347.18 178,134,804 175.502.47 36,609.7Y 212,232.26
xn WBZW =n U2DECES  PEDECES 0.027438
451 549,036.93 293,451.97 255 ,584.96 255,584.96
69,900,008 §63,539.45 258,620.02 100,087.15 66,222.48 375,189,438
525647985 TOTAL 2.946,02]1.94 1,947,632.03 996,389.93 L ‘ 996,389,93 L
------------- By 5,387,099.74% 1.917.047.94 1,156,525.65 313,52¢.27 1,470,051.82 L
552060908 BCA MAZ DEL LAVORD EURS.S0 $4SEPE3  09SEFD3 ¥.917515
am 1]
063 109,432.12 117,389.13 +7,957.01 =7,957.81
73.218.080 11%,270.12 137.200.99 8,672, -9,258.45 17,938.72
Semeny b lutaam T s Paiiaec -
wp2C ANNUAL BILL & MELINDA GATES FOUNDATN PAGE: 63
SUNMARY REALIZED CAIN/LDSS REPORT AS-OF DATE: dibeced
FOR PUBLIC DISCLOSURE i et o s T
ASSEY 1D SECURITY DESCRIPTION WAT DATE MAT FATE TRDO DY STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NET CAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/FAR BASE PRINCIPAL NET BASE. COST BASE SECTY 6N/LS BASE CURR CN/LS NET BAS ecly oN/LE
555445905 AUTOSTRADE 5PA EURS .52 13JANI3  16JANRE 0.549082
£ 1] an .
52 112.802.87 935,540, 94 16,341 .93 14,341 .93
11,900.008 118,939, 97,387.96 15,111.37 6.439.68 21,561.98
an WIZE Wy S4FEBES  BYFEDOS £.919371
093 250,864, 04 229,426.40 29,610.36 29,418.34
27,766.000 231,545,580 224,742. 90 31,990.56 22,005.14 54,003.58
555465985  TOTAL 371,727.71 327,%7.42 43,760.29 L £3,760.29 L
P ey 400,484,59% 324,130.04 47,139.78 L 29,264,082 76,354.56 L
SSBESTINT. | SAN PAOLO INI SPA EURZ.BE 11JUNE3  16JUNIS 0.850666
L} ] L 2]
099 913,E31.38 982,732.20 10,799.18 10,799.18
109,700. 000 1,07%,901,37 905, 408,88 12,694.97 153,518.49 164,213,537
»n WBZG an EBAUCSS  13AUGE3 0.38304)
26 £77.916.94 714,376.72 -34,459,76 -36,459.76
20,000.004 767,707,238 494, 030.5¢ -51,208.86 114,157.53 72,368.47
ar W26 un 13M0V03  26NOVES 0.854243
1 883,661.48 €28,303.58 269,357,908 269,357,900
87,000, 108 1,068,266.85 §12,988. 04 304.774.22 122,508.93 427,278.01
»x WEZC wa 25NOVES  28NOVOS 5.3G7809
3 711,705.98 350,458, 24 331,247.72 331,247.72
£7,000.008 835,385.79 372.792.16 390,673.45 75,920.18 666,593, €3
an WRZE »a #3DECES  OSDECHS 0.225934
5 537,575.42 413,330.05 123,746.57 123, 744.57
49,208 008 §50,249.7} 473,712.34 149,823 .00 27,333.58 177,157.35
555657997 TOTAL 3,729.391.22 3,039,741.61 609,689.61 L 68%,689.61 L
--------- srevcasis 6,572,130.95 3,066,019.12 816,670.24 L 491,433,589 1,208,111.83 1
564153986 DUCATI WOTCR HLDG EURD .52 B3JAND3  O8JANGS .959739
ra L §
288 a4, 065,00 35,365, 06 9,519.94 9,519.%
25,000.808 66,747,608 32,268.57 9,919.38 4,559.41 16,478.71
an WP2M »e OBJANDS  13JANSS 8.957075
294 €9.969.52 56,552.10 13,397.42 15,397,632
40,000,008 75.084.77 51.429.3% 13,5985 5.0 21,457.30
o W2 uw 10JANS3 IR vaa992
125,000.508 ardel 138358 ] 3> oot
r - r - 1 ] r - '_ - " " -
R “STATE STREET:
T Strvshy byleistipiel brocsters Wik «




WBzC ANNUAL BILL & HEL!HDA c.m;‘s FGUNDATH " PAEE-. €n
— AS—0f DATE: 31DECO3
FOR PUBLIC DISCLOSURE SUMNARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2003 TO DECEMBER 31, 2003 ATTACI‘HVIENT N
ASSET 1D SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT STL OY SELL RATE
SH SELL/BTC 10T LOCAL PRINCIPAL MET LDCAL COST LOCAL SECTY GN/LS NET SECTY GH/LS
SHARES/PAR BASE FRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GH/LS
wr WEZM »» I3JANO3  16JANDS 0.969082
108 70,5643, 73 56,552.18 13.991.63 13,991.63
40,000,000 74,328.38 51,629.39 14,742.28 7,956.71 22,698.99
v WEEN v 11MAROY  14MARE3 0.904627
431 222,510.46 282,740.52 -60,258.06 -64,250.06
200,000,000 766,023.6B 258,)46.93 -66,616.83 54,493,58 -12,123.25
ws WBEZM ¥ 15HARES  18MARSS 0.918811
436 196,422.07 ?4%,362.24 -52,940.]9 -57,960.19
176,377.000 Z13.778.54 221,655.91 -57,618.15 43,749,708 -13,B77.37
ks WBZH v’ ) 17MARDS  26MARE3 0.935366
469 57,985.49 B7,667.21 -29,681.72 -29.68).72
50,000.000 61,993.63 78,006.29 -31,735.41 15,720.7% -16,012.66
¥ WREZM »» 18MARDY 21MARDS 0.94G473
451 59,919.70 18, 763.47 -18,843.77 ~18,R43% .77
50,000,000 £3,712.30 70,356.16 -20,0%6.48 13,392.62 -6,663.86
e WEZM w2 ' ) 20MARDS  25MARG3 U.941068
458 104,717.88 154, 354.07 -47,536.19 -47.,636.19
91,338,000 §13,304.50 137,831.36 -59,576.28 26,069 .46 - «264,526.8%
»» WBZM »» 21HARO3  26MARGY b.948516 '
G5 116,733.73 174,507.47 -57,768.74 ~57,76R.74
108,000,000 123,075.13 155,453, 62 -60,904.34 28,525.85 -32,378,4%
w1 WBZM »v 31HARDE  0SAPROS 0.916422
503 59,220.24 91,564.90 -32.36% .46 -32,344. 64
52,223%.000 69,621.15 81,474.45 -35,294.50 18,441.20 -16,858.%6
v WEZH »v 0ZAPROS  10APROY 8.926741
€36 191,1846.82 298,177.2% -106,5990.41 “10é,990.41
170,062.000 206,300.16 265,318.11 -115,448,02 56,430.07 ~59,017.95
564153906 TOTAL 1,4)5,673.81 1,742,3351.72 -326,657.91 L -326,657.91 L
Tertsassssammrmenn 1.518,389.68 1,571,111.79 -354,3746.03 L 301,651.92 -52,722.11 L
572941904B PERMASTEEL ISA EURD.25 170703 220CTE3 0.859550
wWa2 u
" 321 8,724.00 8.459.56 26%.46 264.
620.000 10,149,540 9,391,746 307.65 450.11 767.76
WBZE v 240CTO3  290CT03,. 0. BE5773
“ 363 11,%89.95 12, 067.45 -577.51 - TP -577.51
846.000 13,585.15 13,585,064 -682.82 .
*s WBZR ur : 276CTe3 84936
37 £,512.80 £,835.07 -322.27 31}!{]‘]’ '} "\’15{"&7
wazc ANNUAL PILL & MELINDA GATES FOUNDATN PAGE: &R
OMPOSITE — AS-OF DATE: 31DECO3
FOR PUBLIC DISCLOSURE SUMMARY REAL TZED GAIN/LOSS REPORT
JANUARY 1, 2003 T0 DECEMBER 31, 2003
ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL D% SELL RATE
SH SELL/BTC LoT LOCAL PRINCIPAL NET LOCAL COST I.DCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET HASE COST BASE SECTY GN/LS BASE CURR GN/LS HET BAS SECTY GN/LS
4T7.000 7,667.85 7.697.66 -379.92 549,61 -29.81
s WBZB sv 300CTRS DAHDV 3 0.855652
380 1,565.91 1.590.55 —54. &6 . =34.64
111.000 1.818.%9 1,791.28 —40.48 £7.59 27.11
vs WE2E v 04DECE3  U9DECA3 0.82911%
5)2 25,B16.05 26,B58. 82 -], 064,77 «],064.77
1.877.000 31,134.31 30,346.65 -1,260.1¢ 2.067.76 707,66
72941984 TOTAL 546,096.71 55,B11.46 -1,714.75 L -1,714.75 L
572941984 IOt €4,355.20 €7,812.57 -2,085.17 L 3,598,090 1,542,858 (
583620991 ER ED L ESPRESSO EUREG.1S 03DECOY  USDECOS 0.825934
WhZE
' Yo 451,808.57 370,818.15 130,990 .42 130,998.42
85,292.000 547,027.45 358, 795,70 158,596.71 29,685, 04 18B,281.75
»a WRZE 7 D4DECES  DYDECE3 0.E29119
785 223,749%.28 161,773.46 €1,970.82 61,970.82
62,411.000 26%9,857.86 179.618.09 74,742.98 15,496.79 90,239.77
583620941 TOTAL £75.552.85 682,591, 61 192,961.26 L : 192,961.26 L
................. B15,885.31 538,36%.79 233,339.69 L 45,181.83 278,521.52 L
584364905 TELECOM ITALIA MEDIA EURE. 03 010CT03  030CTO03 0.853693
3 WRZE un
' 584 412,625,949 349,907.77 &2,718.17 62,718.17
1,196,855.000 483,370.61 397,955,3) 73,471.19 11,964.11 85,415.30
597595904 ITALCEMENT! EUR] 19MAYO3  19HAYDS D.E70619
vWBEE BY s 13,790.26 13.262. 68 547.57 547.57
1,502.008 15,850.53 14,13E,55 629.38 1,082.66 1.711.98
¥v WE2B =¥ IGMAYDS  ZOMAYO3 6.872182
357 3,206.76 3,077.103% 129.73% 129.75
149,000 3,676.71 3,785.19 148.74 262.78 191.52
W WBZB »r 16MAYES  ZIMAYO3 0.866514
148 4,439,593 6,758, 47 181.44 181.46
483,000 5,123.99 4,546 .55 209.41 347.94 577.35
ve WEZE v IOMAYO3  G4JUNDS 0.B50232
G50 9,373.39 9,356.89 36.50 3
1,059.000 11.024.51 9,968,53 42.93
re WEZR v 02 HM03
459 2,748,964 2.689.10 5984
305. 000 3,221.07 2,871.01 70.12




WB2ZC ANNUAL BILL & WELINDA GATES FOUNDATN PAGE: 66
MPOSITE — AS-OF DATE: 31DECH3
SUMMARY REALIZED CAIN/LOSS REPORT
FOR PUBLIC D|SCLOSURE JANUARY 1, 2803 TO DECEMBER n 2003
ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/PTC LOT LDCAL PRINCIPAL NET LOCAL COST LOCAL SECTY CN/LS WET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LE
597593984  TOTAL 33,559,210 32,604.18 555,16 .1 955.18 1
—_— 38,896.72 34,809,838 1,100,58 L 2,986.31 6,086.39 L
701552903  RCS MEDIAGROUP EUR1 1BJUNBS  23JUNDE 0.B55322
nx WEZR mn .
514 95,593.11 81.018.39 13,774.72 13,774.72
42,735.088 111,762.72 39,195.14 16.104.72 6,662.04 22.567.54
v WE2B »v 20JUNE3  ZEJUNE3 D.860480
5 114,810.31 102,277.30 14,533.01 14,533.01
£3,265.000 135,762 131,560, 64 16,898.99 7,383.17 24,222.1¢
av WBZE Wn : OMDECES  O5DECES U.B25934
76 280,894.68 219,933.88 60,962.78 60,942.78
89,436.908 340,995.77 247,700,462 75,818.72 185,584.43 92,395.18
701552903 10TAL 493,300,008 406,029,57 29,270.5) L pY,270.51 L
........ P 587.621.29 a6d, 436,62 106,806,643 L 32,378.44 139,184.37 L
nzuua:;. PARMALAT FINANZ EVR1 19HOVED  24HOVES D.330680
E D] L 1]
4 253,769.05 178,635. 50 75,085.75 75,083.75
128,000,008 302,501.50 196,173,800 29,524 .1¢ 16,881.60 195,407.70
nqqssn;: ENEL EUR] J6JUNES  19JUNI3 5.843384
e WD (3]
347 5,352,368 .64 £,109,306.97 252,853 .49 252,053, 6%
887,622,000 £,364,29] .44 5.872,261.24 293,25%.93 175,170.27 476,038.28
¥3 WBZE, »1 14 JUNSD 19JUNSS 0.06330%
cXL 347 -5,352,340.586 -5,100,306.97 252,053 . 69 -252,053.69
087 ,622.080 ~§.346,291.44 -5,872,241.24 -298,35%.93 -175,170.27 -474,030.20
»a WBZE »» 16 JUNES 19.UNG3 0. 363804
2 5,352,360.66 5,108,306.97 252,053,469 252,053.49
#87,622.000 $.5496,291 .44 5,872,261.24 298,859.93 175.170.27 %74,0340.20
¥y WB2E »w 16AUGES Z20AUEES 8.087902
" 5,094,965.57 £,114,385. 98 -19,41%.51 -19,619.5}
910,666,008 5,738,207.11 6,057 ,594,50 -21,871.23 -297,5146.14 -319,307.39
714456902 TOTAL 10,447,326.23 10,214,692.05 232,634,183 L 232,634.10 L
---------- amemnee 12,084,492.56 11,529, 855. 74 274,908.70 L 122,345,399 156,662.81 L
Srriong fnptsTuliomind i 5T Beavitumalr =
WB2C ANNUAL PILL & MELINDA GATES FOUNDATN PACE: &7
SUMMARY REALIZFD. CAIN/LOSS REPORT AS-OF DATE: 31DECeS
FOR PUBLIC DISCLOSURE  sakuary 1, 2803 To DECERBER 31, Z8e3
SSET 1D SECIRLTY DESCRIPTION MAT DATE MAT RATE TRDO DT  STL DT SELL RATE
Shostiinic LOT LOCAL PRINCIPAL MET LDCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/FAR BASE. PRINCIPAL WET BASE COST BASE SECTY CN/LS BASE CURR GN/LS NET PAS SECTY GH/LS
716505906 ENI £UR1 S4FEBNS  OIFEDED ».719371
an WR2E =
123,787.56 131,342.60 ~7,555.32 -7,555,32
$,039. 008 136,643.53 129,031,909 -1,217. 13.830.3¢ 5,612,484
*» WBZE »» 16JUNSS  19JUNE3 9. 843386
n 8.359,865.45 2,092,4692.19 267.373.24 267,373.26
585,836,088 9,912,208.4] .265,423.21 317,024.38 1,329,040.85 1,666,865.20
sv WB2E 3n 16JUNE3  19JUNSS 0063304
CXL 346 -8,359,045.45 -2,092,492.19 -267,373.24 -267.373.26
-585 ,835. 808 -9,912,258.41 -8,265,623.2} . =317,024.38 -1,329,860.08 -1, 666,845.28
»x WBZE »v 16JUNSS  13JUNES 0.043304
8,359,065.45 2.092,492.19 267,378.2¢ 267,373.26
585,335 000 %,9312,208.41 8,245,423,21 317,026.85 1,329,040.85 1,646,865.2¢
s» WBZE sa 10JUL93 15JULSS 0.831523
‘ 7,151,026.21 7.327,251.68 -176.206.47 . -176,206.47
566,258 .000 8.112,125.58 2,547,934.70 -199,308.68 -135,920.52 -335,309.28
»» WBZE »x 810CTO3  D3DCTI3 8.85%643
521,101.52 530,346, 99 -9,764.51 -9,764.57
39,577.0M0 610,444,32 €12.962.27 ~11,438.79 9,820,75 -1,617.95
714505906  TOTAL 16,155,779.54 16,981,932, 64 73,846,990 L 73,866.90 L
rerevaemeemccusens 18,769,501.76 17.454,451.27 97.479.05 L 1,217,571.44 1,315,850.49 L
125147;:;5, SNAN RETE GAS EUR1 14AUGES  20AUGES 8.807992
12} L L] .
492 1,690,414.58 1.682,8564,47 7,560.11 7,560,151
a%é, 078088 1,903,330.13 1.909,034.78 3.514.58 ~13,715.15 -5,200,57
737826909 BCP POP VERGH NOV EUR3. 4 02ZMAYES  D7MAYES 9.891224
nx E ] ]
745 1.196,409.97 1.124,488.08 T1,721.94 71,721.94
100,000,080 1.342,431.63 997,648.77 22,475.59 265,515.27 344,594,086
751357::;’ EDISOM EuR] 30APRES  D4MAYODD D.b56057
ra [ ] )
272 127.036.23 233,312.70 106,276 .47 -106,276.47
153,280.008 141,772.49 227,047.14 -118,604.58 38,329.91 -85,274.67

STATE STREET.
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WB2C ANNUAL PILL & MELINDA GATES FOUNDATN PAGE: 68
— COMPOSITE — AS-OF DATE: 31DECO3
FOR PUBLIC DISCLOSURE SUNMARY REALIZED GAIN/LOSS REPORT
JANBARY 1, 2003 TD DECEMBER 31, 2003 ATTACHMENT N
ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE )
SH SELL/BTC LOT LOCAL FRINCIPAL NET LOCAL COST LOCAL SECTY GH/LS NET SECTY GN/LS
SHARES/FAR BASE PRINCIPAL NET EASE  COST BASE SECTY GH/LS BASE CURR GN/LS NET BAS SECTY GN/LS
754559922 SEAT PAGINE GIALLE EURD .03 19NOVE3  ZGNOVO3 0.338680
W LR ]
732 1,391,615.26 1.260,908.16 159,707.68 150,707.108
1,696,212.000 1,659,292.27 3,614,408, 16 179.695.57 - &5,188.54 244 .884.11
“x WBZE v : 20MOVOS  Z5MOVO3 0.839137
745 189,317.29 352,548, 84 56,768.49 36,768.49
482,683 . 000 663,549, 62 399,231.49 43,817.03 20,201.10 © §4,018.13
v WHZE ¢ 03DECOS  DSDECOS 0. 825934
776 787,827.75 712, 753.34 75, 074.4) . 75,074.561
$76,252. 000 953,862, B4 BOE, 547 . 64 90.394.58 56,418.82 145,315.20
744659900 TOTAL 7,568,760.28 2,306,210.30 262,549.98 L 262,549.98 L
................. 3.077.106,73 2)¢22.887.25 316,408.98 L 139,808.46 456,217,649 L
99PCOUSUY  EDISON WEW EUR1 (SUB RTS 14APRD3) 09APRO3  D9APRES 1.935255
"W i
212 1.318.21 .00 1.318.21 1.318.71
_ 153,280. 000 1,409.50 L0g 1,405.50 " 1,409.50
s9pHTCONL  IFIL FINAHZIARIA PARTECIP RTS EXP 28JUL03 24JULDS  24JULU3 0.B70701
as ar
692 14,735.70 .ap 14,735.70 14,735.70
43,000,000 16,923,958 N1 16,923,595 .20 16,923.9%
ITALY TOTAL 51,873,557.44 4B.720,249.53 3,153,287.91 L 3,153,287.91 L
........ b €0.375,050.81 53,397, 52441 3,786.390.70 L 3,192,115.70 6.977.506.40 L
vx NETHERLANDS »» '
abeu1zsne koW NEDLLOYD WY EUR 1.00 11NOVE3  14NOVO3 0.867754
na W I va
17 16,706.52 16, 664.42 62.10 42.10
£00.000 19,252 68 19,372.39 aB .52 -168.31 -118.79
497096501 VNU NV EURS. 20 PEDECOS  10DECD3 0.8Z54665
vi WRZB »x
515 273,875.19 266,793.02 9.,082.17 9,082.17
10,653. 100 332,512,102 285, D4a . Bl 11,026,867 52,440.55 43,667.22
505158907 INTECH EURZ .40 22JANDS  27JANDY 0.932097
rt WBZB »r
2 §6,283.0 76,111.92 -7,825.85 -7,828.85
5,300,800 71,311, 73,878,496 8,399, 18 =7 »—382 49 2,766,660
E,-‘_;"a
vy et ks e Eres i o
wezC ANNUAL BILL & MELINDA GATES FOUNDATH PACE: &9
COMPOSTTE = AS=OF DATE: 31DECO3
SUMMARY REALJZED GAIN/LOSS REPORT
FOR PUBLIC DISCLOSURE  sasuarY 1, 2003 T0 DECEMSER 31, 2003
ASSET 1D SECURITY DESCRIPTiON MAT DATE MAT RATE TRD DT STL BT SELL RATE
SH SELL/BTC LOT  LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY cn/Ls
SHARES/PAR BASE PRINCIPAL NET BASE LOST BASE SECTY GH/LS BASE CURR GM/LS T BAS SECTY GH/LS
518308003 WEGENER W CVA NLGG.ED 0IDECO:  04DECE3 0.835946
WBZ2B v
" " sy 70.66 68.43 2.28 2.23
10,000 84.53 74.47 2.67 7.39 10.9¢
ov WBZE #5 p2DECDS  DSDECO3 0.827430
510 340.)5 328.48 11.67 11.67
4h . 008 411.09 367.47 i4.1e 39.52 5362
v WB2E nr 30DECE3  GSJAMDS .798053
576 1.84D.94 1,792.98 47.96 47.96
262.000 2,306.79 1.951.21 én.1p 295.48 355,58
518308903  TDTAL 2,251.75 2.189.89 61.86 L 61.86 L
.................. 5802741 5.383.15 76.87 L 342.39 419.26 L
519969981  VOLKER WESSEL STEY CVA EUR 2.50 19JUHD3  19.JUNO3 0.855798
v WB2PR »2 .
' 543 13.047.60 12,934.64 112.96 112.96
£6% . 00D 15, 266.12 14.866.13 131.99 268.00 399.99
5202709011  ROYAL DUTCH PETROL EURD.56 (BR) Z7JANGS  30JAMDS 0.922765
WEZB
" " 764 126,945 .83 149,844.73 -24,899.90 -26,899.90
3,420.000 135,402.65 149,372.71 -24,584.01 13,013.95 -13,970.06
vs WEZB u» : : 07 SULDS 10JUL.03 p.B81562
628 2,809,806.73 2,958,292,89 -168,686 .16 -148,486.16
48,920,000 3.187,306.73 %966, 700. 05 -168,435.29 389,035,97 220,504, 68
s WBZB ¥ G2SEPOS  OSSEPD3-  0.920337
pas 13,667.00 13.577.26 29.7% 85,74
331.000 14.349.19 14,792.42 97.50 -40.73 56.77
e WBZE vy 10SEP03  15SEPDS 0.892021
12 28.563.63 28,508.13 -166.70 -164.70
695 . 000 31.774.460 31,059.62 18464 899,62 714.78
+s WEZB vt 13SEPD3  23SEPU3 0.887942
2 43,057.67 44 ,505.51 <), 647 .85 -1,447.84
1,085,000 4B,491.53 4B, aBB.76 -1,636.56 },633.33 2.7
ve WE2E vr 19SEPO3  245EP03 0.8B1213
2 39,955.81 41,629.08 -1,473.28 . -1,473.28
1.010.000 a5,341 .63 45,137.00 -1.671.88 38671 204.23
** WBZB v 196,283 ;s 20%,955.8 5.0 o8 Terignd
4 ,283, ,955.89 9,672,
5,021.108 2275,215.78 524,385,400 -11,097.91 a. ASﬂATT c\ i‘; \szs—ﬁn




ML & HELII&# EATES FDUIIITH

051
SUMMARY REALIZED GA]'UI.DSS REPDRT
JANUARY 1, 2003 TO DECEMDER 51, 083

PAGE: T8
AS-OF DATE: 3)DEC#3

ATTACHMENT N

Wp2C ANNDAL
FOR PUBLIC DISCLOSURE
ASSET. ID __ SECURITY DESCRIPTION

SH SEtI.fITC LOT LOCAL PRINCIPAL NET

MAT DATE HAT RA
LOCAL C

TRD DT
LOCAL SECTY GN/1S

STL DT SELL RATE

NEY SECTY GN/LS

WARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY CN/LE BASE CURR GW/LS NET BAS SECTY GW/LS
02709% TOTAL 3.256,059.13 3,442,113.5¢ -186,054.37 L ~186,054.37 L
520270993 3,688,300.11 3,479,939.56 ~209,906.79 L 418,367.34 208,440.55 L
Sz0907960 HAGEMEYER EuRl.2 SRMAY D3 12MAY RS B.873248
WBZB »n
" we2 ) £,170.21 %,613.62 1,556.59 1,554.59
1,210,909 7.065.82 4,917.87 1,782.53 385.42 i
ST 01SEFS3  OSSEPE 0.910888
27,094.55 21,205.45 B09.30 . 809,18
6,313,008 24,257,468 24,602, 62 88831 -1,313.33 -425.02
2 WBZD W §2SEPRS  DSSEPS 0.920387
038 3,622.76 3,257.45 165.71 165.71
956.000 3.718.08 5, 77687 100,94 -238.00 -53.84
an WB2D 4B OSSEP#S . OSSEPS3 0.923702
70.279.35 76,872,338 1,407.82 1,487.02
7,570,508 36,615.23 $1.161.17 1,525.24 -2,069.18 545,94
' WBZB M9 B4SEPES  BUSEPE} 0.917515
16,295.54 15,442 .55 832.99 532.99
«,506.600 17,76v.52 17,935.38 o7 82 -1.077.74 169,36
2x WBZD »a 03sEPO3  11sEPED 5.900943
2,706.68 ¥,331.43 455.25 455.25
2,471.900 9,752.78 3,661,138 505,51 -413. 66 .
520907908  TOTAL #5,045. 89 79,822.43 5,226.66 L 5.226.66 L
it e gt 93.170.78 92,199, M gL -4,806.57 500.74 L
525076387 ABN AMRO HLDGS WY EURD.56 U3DECES  9SDECE b.8259%4
e L1 ]
7 1,199,074.55 1,073,366.07 125,704.48 125,704.48
4,266,000 1,451,775.26 1,249, 982.99 152,196.76 58,595.51 218,792.27
s» WDZE 23 18DEC83  ?3DECES 0.80B179
7 1,109,233.03 936,527, 67 122,79E.36 122,795.34
§1,719.000 1,372,51.18 1,165, 667.76 151,829,453 $5,011.93 216,061.3¢
525076947  TOTAL 2,308,303.50 Z,059,098.74 268,509.94 L 263,609.04 L
..... ceermrenonans 2,826,284.34 7.3%6,850.73 306,826,315 L 123, 607 .44 527,633 .63 L
Serrny Wrllytapns dve ifoe; Fineihvels
wie ANMUAL BILL & MELINDA CATES FOUNDATN FAGE: 71
SUMHARY REALIZED CAIN/LOSS REPORT AS-OF DATE: 310ECR
FOR PUBLIC DISCLOSURE  Jasuary 1. 2063 Y0 DECEMMER 31, 2003

ASSET 1D
SH SELL/BTC L
SHARES/PAR DMASE FPRINCIPAL NET

SECURITY DESCRIPTION
LOCAL PRINCIPAL NET

HAT DtTE MAT RATE

COST

TRD DT
LOCAL SECTY GN/LS

STL DT SELL RATE

NET SECTY oW/

CH/LS
us: COST BASE SECTY GN/LS PASE CURR CN/LS NET BAS SECTY GN/LE
5252"3:;: [ AHoLD (KON NV EURE.25 1ZFEMSS  17FERE3 0.93287Y
E 3 ] E ]
a4 3,207,94%.92 3,750,305.16 ~543, 76024 -543,260.24
sed,900. 900 3,437,793.03 3,717.647.52 -532,340. 82 302,493.53 279,854,499
wn WBZH 23 19DECE3S  17DECHS 1.000008
ADJC- 127 .. N1 BT N1
1.080 N1 . N1 . "
525260907 TOTAL 3.207,064,92 3,750,305.16 -543,260.26 L ~563,260.24 L
............ M, 3,437,793.03 3,717,4647.52 -532,348.02 L 302,493.5% -279,854.4% L
5291!1::;‘ HUNTER DOUGLAS NV EURD.24 Z6FEBI3  WSHARED 0.924649
e am
%71 297.903.38 308,778.90 -10,866. 67 ~18,066.62
11,000.008 321,484,460 215, 048.07 -11,726.7% 59,363.32 47,636.58
»3 WB2G »u Z6MARES  ZTMARE3 0. 938006
1 487,269 6 534,137.90 -53,867.48 -53,067.49
19,100.008 514,099 5¢ 479, 757 -57,422.47 92,476.86 35,052.1%
¥s WE2C w2 OIAPRES  O4APRES 0.917585
£62,435.08 727,082.99 -64,647.02 -64,647 .82
25,990,900 122,153.57 £60,451.59 -70,475.82 132,177.m 61,701.98
W2 WH2G uu ZEMAYSY  03JUNES 0.851752
51 413,214.38 465,119,980 -51,905.52 -51,905.52
16,570,008 an5,154.62 423,504, 36 -64,939.71 122,489 .47 £],549.7¢
" WBZG tw . BGJUNSS  I5JUNES 0.854348
186 3,957,00).59 4,437,085.7] ~GB0 . Dé4 .22 ~GRO, Dé4 .22
152,038,400 4,620,706.78 4,006,790.29 -541,528.99 1,897,517.45 G35, 900,44
529181981  TOTAL 5,812,875.93 £,476,%75.5] -662,151.58 L -£62,151.50 1
----- RPN g €,663,659.10 5,921,738.18 -762,095.98 L 1,504, 822.%0 761.920.92 L
5"2“3:5: NUMICD (KON} NV CVA (PART EXCH} EURN.Z5 D4FEBN3  DIFEDSS §.919371
»a an
194 161 ,405.80 Z93,285.08 -6}, 080,00 -€1,080.00
13,468 000 153,807.11 200,907.26 -67,306.89 20,206.74 ~47,190.15
»a WBZH 3» 03SEPE3  0BSEPE3 0.9237¢2
2,075,774.02 2,015,625.28 60,169 .68 60,149,468
117,438,090 2,247,28.37 1,98%,192.89 €5,118.06 Py fingp. 02 263,941,498
ru WB2H nx 03SEPO3 ROk T e v23702
XL 791 -2,075,776.08 -2,015,625.20 ~60,1%9 .68 Sl -60,14%.63
-117,4650.000 -2,267,234.57 <1,936,192.8% -65,113.06

k" “STATE STREET
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wBz2C ANNUAL

BILL & HELINDA GATES FOUNDATH AGE: 72
o 0S1T AS—OF DATE. §iDECHS
FOR PUBLIC DISCLOSURE _SummaRy REALTZED CAIN/LDSS REPORT
- UARY 1, 2603 TO DECEMBER 31, 2003 ATTACHMENT N
ASSET 1D . SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL MET LOCAL COSY LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE GOST BASE SECTY GH/LS BASE CURR GM/LS MET BAS SECTY GN/LE
I WBZH v 03SEPO3  09SEPO3 0.923702
204 2,075,774 85 2.015,625.20 £0,149.68 60,147, 68
117,430.000 2,247.234.37 1,984,192.89 §5,118.06 197,923.42 263.041.48
540260968  TOTAL 2,217,180, 8 2,218,911.00 -1,730.32 L “1,730.32 L
.................. Z,401,041 .68 2,185,100.15 -2,188.83 L 21%,130.1¢ 215,941.33 [
545331901 AKZO NOBEL Ny EURZ ' 2EMARDD  ZBMARDS 0.935322
W "
, 118 579,220.56 523,167.80 43,947 .26 -63,947.24
26,155,000 512,358.91 563,373.52 -45,986.21 -4, 028,40 -51.014. 61
. WBZE an 2E6MARO3  SIMARGS 0.936657
147 163,305.29 173,262.65 -9.957.16 -9,957.164
#.,662.080 174,352.81 188,577.7¢ -10,630.76 -1,596.19 -12,225.95
¥x WEZR s ZIMARE3  O1APRO3 0.932879
155 126,381.76 136,177.68 -9,795,89 -9,795.89
6,808,000 135,574.98 156, 662. 97 -10,500,71 -667.28 -11,167.99
v WB2R s+ ZBMARDS  OZAPRU3 0.929973
171 29,176.56G 31,104.03 -1.927.3% -1.927.39
1,565.000 31,373,464 33,494.39 -2,072.52 -48.23 +2i120.75
T 04SEPE3  09SEPO3 0,917515
212 1,046,042.25 1,695,575.37 - -629,333.12 -629,335.12
35,000.000 1.161,879.91 1.558,214.46 -685,910.44 309,575.89 -376,335.56
1 WB2G v» O5SEPO3  1DSEPO3 0.906610
224 5B2,523.17 869,867.19 -2B7,344.82 -2B7.344.02
19,600.000 662,523.28 794,980.25 316,940 .57 164,683, 60 -152,456.97
vy WBZE *x 10SEPR3  15SEPDY D.B92021
14 1,427.40 1,182.96 24695 . 265,65
49,000 1,600.19 1.334.32 276.03 <B.16 265.87
545831901 TOTAL 2.448,077,07 3,6430,137.45 -582,060.38 L . -982,060.38 L
................ 2,659,563.72 3.264.617.67 -1,072.767.18 L 467,713.23 -6U5,053.95 L
EGL675985  BUHRMANM NV EUR1.20(FOST CONS) O5NARODY 1 DMARGS 0.910942
WB2B W
r 040 65,934, 46 185, 866. 01 -119.931.68 -119,951.55
27,262.000 72,3B6.52 182,B76.83 -131,656.65 21,165.32 -110.,496.31
wezp 0SMARD3  11MARD .910852 :
" T par 2,106.15 2.963.8% -B37.68 é’—"'n -§37.68
a78. 000 2.312.29 2.969.00 -519.67 -656.71
- STREF
WBZC ANNUAL BILL & WELINDA GATES FOLNDATH PAGE: 73
COMPOSIT AS-OF DATE: 31DECG3
FOR PUBL‘C D|SCLOSURE SUNMARY REALIZED GA[WLBSS REPORT
JBNUARY 1, 2003 TO DECEMBER 31, 2003
SSET 1D SECURITY DESCRIPTION | MAT DATE MAT RATE TRO DT STL DT SELL RATE
ShSELLIRTC LOT LOCAL PRINCIPAL NET LOCAL CDST LOCAL SECTY GH/LS MET SECTY GN/LS
SHARES/PAR BASE PRINCIFAL MET BASE  COST BASE SECTY GN/LS BASE CUKR GN/LS MET BAS SECTY GN/LS
TOTAL 68,040.61 188,809.84 -~120,769.25 1 ~170,763.23 L
551675988 74,692 .81 185,845 .83 —132,576.30 L 21,425.28 -111,153.02 L
564089982  UNTLEVER NV CVA NLG1.12 Q4FEBD3  D7FEBO3 0.9198571
WRBZE
vOWBZE V02 2.505,069. 84 3,104,919.97 -599,850.13 -599,850.13
48,770,008 2.724,764.91 5,033,456 .83 -£52.657 .49 343.765.17 -308.891.92
577398902  DSM NV EUR3 16APRO3  17APROS 0.926827
WBZD
” " 219 14,708.52 13,691.96 1,016.54 1,01€.56
380.000 15.869.76 1%,638.77 1.096.82 136,17 1,230.95%
i WBZB # ZZJULDS  ZBJULG3 D.B73859
59,110.31 55,816, 61 3.263.70 3,293.70
1,423,000 £7,642. 85 60,223, 83 3,769.14 3,650.38 T.al9.62
»v WEZB *r 264JUL83  Z94ULO3 0.e7e7al
489 222,60%.09 214, 067.75 12.555.34 12,555.34
5,355,000 255,659, 42 226.631.02 14.419.81 16,608.79 25,028.60
¥ WBZE *9 16MOVEE  12ZNOVES 0.869150 :
186,952.04 186,434, 0B 2,517.96 2,517.96
@, 702,000 215.097.54 198,995.16 2.897.04 13,205.36 16.102.40
77398902 TOTAL 483,373.96 463,990,460 19.385.56 L 19,385.56 |
Sr7asase |0 556,269.79 500,488, 28 22,182.81 L 31,598.70 53,781.51 (
578645907  KLM _ EURZ ZTFEBDS  DAMARES 0.930456
v WBZ2B »y )
1 59,097.45 112.276.04 -53,180.59 -53,180.59
9,540,000 £3.516.46 108,182.97 -57,186.52 12.,487.19 -64.668.33
580942902  VOPAK (KOM) EUR]  14MAYD3  19MAYOS 0.870019
OWRZR T 230.58 208.77 21.81 21.81
20.000 265.03 223.21 25 .07 16.75 41,82
*% WEZB 2t 16MAYD3  ZIMAYD3 0.B66514
366 941.58 866. 40 75.18 75.18
83,040 1,086.63 926.31 86.76 73.56 160.32
»y WRZ2R w1 T1IMAY DS ZZMAY DR 0.855488%
8y 101.20 93,95 7.25
9.008 118.27 100,464 8.47
"Pl’ﬂq
i WB2E & 3amaros nmuuo§
651 181.35 167.02
16.000 213.29 178.57 PR




Wh2C ANKUAL

SILL & HEllNM GA‘I’ES Fﬁm‘l‘ﬂ
OMPOS]

PAGE: 74
AS—OF DATE: 3)DECE3

: £ Swany REALIZED CAIN/LOSS REPORT
FOR PUBLIC DISCLOSUR JANUARY 1, 2083 30 DECEMBER 31, 2003
ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT  STL DT SELL RATE
SH SELL/BC LOT LOCAL PRINCIPAL NET LOCAL COEY LOCAL SECTY GN/LS HET SECTY GN/LS
HARES/FAR BASE PRINCIPAL NET IASE  COST BASE SECTY GN/LS PASE CURR GH/LS NET BAS SECTY CWAS
3 WE2P *2 - B2JUNES  O5JUNES 0.553424
" 5,850.31 9,075.34 839,97 534,97
373,000 11,551.48 10,013.1¢ 978.38 560.09 1.538.38
580942902 TOTAL 11,313.92 18,359.48 93BG L 953.56 L
bt .er 13,234.74 11,441, 63 111863 L 477.54 1.79%.07 L
552737902 AEGON NV EURE.12 BEMARES  1DMARE3 0.910942
¥i2e s
> w1 53,69.01 49,352.8) 4,356.20 4,356.20
5,584.008 53,937.98 53,020, 15 6,782.98 1,135.67 5,917.75
ws WDZD 31 11JUNBE  14JUNGS . 0.B5BEEE
" 339,532 ,50 275,732, 61 £6,299.09 £6,299.89
38,490. 908 399,127.2¢ 297,554, 08 77,930.08 23,643, 56 101,502, 46
2y WB2D *8 1ZJUNNE  17JUNDE 0.B5267Y
256.072.60 183,530,469 66,192 40 66.192.00
26.799.000 298,919.27 203,540.13 77.446.49 17.732.45 95,379.14
»v WBZE K2 : . _QMDECe3  OSDECH3 §.325934
3 923,706.59 818,026,351 105,760.23 195,760.23
80,466 .000 1,118,675.01 950,276.03 128,869.25 32,140.93 140,158,123
£92737982  TOTAL 3,571,830.45 1,329,222.18 247,408.32 L 242,600,832 L
Cereivescaanons 1,875,669, 44 1,512,391.91 208,414.62 L 76, 664.91 363,077.53 L
5"“2591:%. PHILIPS ELEC(KON) EUNG.20 ZEMAYRS 29HAYRS D. 340464
L 1]
' a1 92%,23.8) 925,075 61 150,48 169.49
61,470. 008 1,090,483.52 1,677,964.28 13545 12.350.19 12,539.24
710519309 MOOLEN (VAN DER) EURD. 43 265EPE3  DlOCTES 371412
L] e
214 113,826.32 279,368.80 -165,562 .48 ~145,542 .48
12,000.848 131,592, 88 266,643.50 -109,926.04 £3,876.18 -136,068.62
»n WEZM »1 . 29SEPR3  020CTRS .866814
26 248,008.72 623,579,158 388,491,808 -380,491.08
27,900,008 236,207.56 59,947,109 -438,953 .66 125,213.22 -313,740.35
s WHZM A I0SEPE3  030CTS ».353701
775,314.99 647,966, 07 374,449 .08 ~374,649.08
50,000, 408 318,291.22 633,860, 45 -436,297 .44 129,720.28 -315,677.23
" WEZN *n 0200743 =
418,563 .07 1,013,912.64 -693,571 .57 ~603,371.57
45,000,980 479,88) .56 1,031,326, 67 -705,201.17 -581,445.11
" WBZN »n © #30CTe3 i assS'fA] E STREET.
Srremy inxblataig Mot tir; Wiedcheidlr »
wh2C ANNUAL PILL & WELINDA GATES FOUNDATN PAGE: TS
FOS1TE — AS—OF DATE: SIDECHS
SUMMARY REALIZED GAIN/LOSS REPORT
FOR PUBLIC DISCLOSURE  JANuRy 1, 2683 To DICEMBER 31, Zee3

SECUR!'I"( DESCRIPTIDN
LOCAL FRINCIPAL NET

ASSET ID
5K SELL/MTC LOT

MAT DATE MAT RATE
LOCAL

COsY

TRD DY
LOCAL SECTY GMN/LS

L DT

SELL RATE

HET SECTY GN/LS

SHARES/FAR BASE PRINCIPAL MET MASE  COET BASE SECTY GN/LS PASE CURR CN/LS MET PAS SECTY GN/LS
269 1,079.291.01 1,206,828.22 -125,534.41 ~125,534.41
114,000,800 1,255,000.69 1,298,492.42 ~145,973.7¢ 182,201.97 —43,691.7¢
o WEZH nn gS0CT#3  130CTE3 0.857576
Py 380,912.46 379,497.15 1,438 1,815.31
40,190.040 644,277.03 €16, 630034 ¥.650. 25,995.92 27.646.67
> WBZM 3n PEOCTES  150CTHS 2.846704
1 276,702.52 272,970.58 2,793.82 2,708.82
29,500,008 324,531.74 296,392.15 3,193.38 26,466.24 27.439.59
s WBZM 14 890CTE3  )5OCTES 0.852115
I 161,990.04 159,557.90 2,432.94 7,032.94
17,380,088 196,1846.43 174,109, 64 2.855.10 13,139.61 15,994.79
»n WBZH » 190CTE3  150CTH8 0.847138
28 647,108.44 538,553.97 +91,455,5% 91,455,563
48,000,004 527.782.99 605, 656,39 -107,958.62 30,007.22 -77.071.40
3w WBZH 3 130CT03  1460CT#3 0.856384
S0t 110,985,834 139,135.39 -28,149.55 -28,149.55
12,200,900 129.598.22 155,282. 0% -32,570.24 7,186,37 +25,683.37
710619989  TDTAL 3.500,039.3) 5,263,483, 44 -1,762.843.63 L -1,762,643.63 L
----- veeraeecmanes G,086,260.52 5,459, 047, 62 -2,849,562.34 L 676,783, 04 -1.372,779.30 L
TIoNZ9EL  HEINEKEN HOLDING A EURZ ZTIANES  3OJANES 0.922765
ap [ 2
161 263,274.86 351,162.9 07,088,180 -27,008.19
10,420. 080 285,310.84 318,176,585 -95,244 .30 79,370.59 -26,865,71
»n WBZD »¥ Z8JANSZ 31JANDS 0.922392
271,395.40 339, 080.14 <60,692.76 -68,492.76
10,960,900 294,070, 69 335,792.50 -74,215.3 32,695,646 -41,721.98
710802901  TOTAL 534,670.26 §91,95).12 -154,300.86 L -156,380.36 L
------ cmsemennns 579.381.44 445 ,969. 05 169,459,466 L 102,872,05 -66,587.61 L
730804907 HE INEKEN NV EURZ O4FENGS  GTFERSS 0.919371
n 1 3
a5 36D, 064. 66 1,065,580.15 -223.543.49 -223,543.49
25,098. 000 913,716.73 1,039,450.16 -243,1a8.50 117,414,857 -125,733.43
2 WBZB n 15AUG03  20AUGO3 0.580553
" 533.319.33 693,170.06 48,149.77 - e 69,199.77
15,947,000 $00,225,12 565,530.20 45,186.59 34,244.92
Yr whze v 480,595.96 643, 963 .61 P L o
14,282,000 523, 008,27 503,610.28 39,865.13 8. GSTATF Sﬁiﬁﬁf




WRZC ANMUAL

BILL & HELégﬂﬂsug?TES FOUNDATH AS—OF PAGE: 7&
FOR PUBLIC DISCLOSURE SUHMARY REALIZED GAIN/LDSS REPORT ~OF DATE: 310€ces

JANUARY 1, 2003 TO DECEMBER 31, 2083

ATTACHMENT N

ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC . LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS . SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COST BASE SECTY GN/LS BASE CURR GN/LS BAS SECTY GN/LE
TI0B04907 TOTAL 1,85%,940,45 2,000,721.82 ~146,761.37 L —146,761.37 L
2,036,550.12 2,109,040.56 ~158,096.58 L 86.006.14 ~-72,050.44 L
nsﬂsazén ING GROEP NV CVA EUR0.24 22JANB3  27JAND3 0.932097
LR "
751 506,275.72 557 ,073.6] -55,797.89 -45,797.89
12,537.0080 543,157.76 5B3,679.87 -49,134.25 B,612.14 -ab,522.1)
21 WBZB rr Z8FEROS  OSMAROS 0.927814
ROG 255,891.99 291,521.3 -35,629.35 -35,629.35
20,400,000 275,860.96 313,648,858 -3B,401.39 5535.52 -37,847.87
re WH2B av ZBMARD3  02APRO3 0.92997%
179 - 131,749.30 151, 900,33 ~20,151.03 ~29,151.03
11.560.000 143,670,038 165,001, 80 21,660 .41 -1,663.37 -23,331.77
ne WB2B s@ 02APRE3 07APROS 0,.92674]1
188 301,749 .62 339,279.11 -37,529.69 -37,529.499
25,820.000 325,602.97 368,562,109 -40,496,20 ~2,442,92 ~62,939.12
» WBZE =» 1BDECOS  23DECHS D.B0BL7Y
030 224,754.16 205,942.33 18,811,083 18,8)1.83
12 ,864.000 278.099.48 241,251.12 23,276.81 13.571.55 36,868.3&
*3 WBZE =4 : 18DECO3 . 23DECH3 0.80817%
CXL 03D -224.75%.16 -205,942.33 -18,811.83 -18,811.83
-12,864.000 -278,099.98 -2491,251.12 -23,276.81 -13,571.55 -36,848.36
wr WBZE 17 18DECHS  23DECE3 D.B08179
037 224.754.16 205,782.24 18,971 .52 18,571.92
12.854.000 278,099.48 261,063 .58 2%,474.90 13,561.00 37,035.90
£ WEZE v» 18DECO3  23DECO3 0.80B179
cXL_ 037 -224,756.16 -205,782.24 -18,971.92 -1B,971.92
-12,854.080 -278,099.48 -241,063.58 -25,674.90 -13,561.00 -37.,035.98
»% WBZE +4 13DECOS  29DECO3 0.B08179
045 226,754.16 205,942, 33 18,8)1,B3 18,811.83
12 .844.00D 278,099 .4k 241,251.12 23,276.81 13,571.55 16,840.36
715418903 TOTAL 1.420,420,79 1,540,716.72 -120,295.93 L -120,295.93 L
.................. 1,5649,331.20 1,672,323.71 -126,423.43 L 18,630.52 -107,792.51 L
WB2C ANNUAL BILL & MELINDA r;A'nzs FOUNDATN PAGE: 77
SUMMARY REA IZED GA]N/I.CISS REPORT AS-OF DATE: 3IDECO3
AL
FOR PUBLIC DISCLOSURE  sasuarY 1, 2003 To DECEMPER 31, 2043
ASSET ID SECURITY DESCRIPTION MAT DATE HAT RATE TRD DT STL OF SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL MET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE COSTY BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
726611908 FORTIS UNIT(FORTIS SA/HV NPY/0.42) DSDECO3  DSDECOS 0.825934
WBZE
' " 7e9 551,859.87 51%,772.46 32.007.41 32,087.41
15,207.080 €68,169.61 &ba,887.39 38,8409 .05 20.,427.37 59,277.22
727116907 - WESSANEN KON CVA CVA EUR1 (POST CONSOLIDATI1ON) 1EMAYDS  20MAYES 0.872182
WE28 »»
T 355 76,259,464 £8, 060, 67 8,190.79 2,198.79
13,730,000 87.635.26 74,721, 99 9,400,352 3,312.95 12,713.2¢
NETHERLANDS TDTAL 33,268,674.51 38,045,314, 58 «4,776,639.87 L -4,776,63%.87 L
................. 37,627.778.28 18,656, 952.83 -5,302,183.17 L 4,573,018.60 -829,164.57 L
x3 PORTUGAL »»
410359905  ELEC DE PORTUGAL EUR3 ZBMAYOZ  D2JUNE3 0.851752
WEZH v
v 695 1,402,113.30 1,973,14%.32 <571,036.02 -571,036.02
787,781,000 1,646,152.85 1,756,075.67 «678,425.22 566,501,608 -103,923.62
«r WB2H ¥ ZOMAYES  D4JUND3 0.850252
7601 130.661.56 437,007.71 -106,366.15 -106,366.15
182,919.000 188,B83.93 133,809.32 -125,102.58 130,097.11 4,994, 61
610359905  TOTAL 1,732,754.86 2,410,157.03 -677,402.17 L -677.402.17 L
.................. 2,035,035.98 2,135,964.99 ~795,527.72 L £96,598.71 -98,929.01 L
581718905  PORTUGAL TCOM SGPS EUR] (REGD) 2BJANDE  31JANOS D.922892
WazH
" T a9 879,272.4B 898,149,085 18,877,857 -18,877.37
}28,500.000 952,736.05 #16,508.03 20,454 .58 156, 682 . 60 136,228.02
PORTUGAL TOTAL 2,612,027.34 3.508,305.88 -696,279.54 L -696.279.54 L
............... 2,987,772-03 2.950.,673.02 -g15,982.30 L #53,281.31 37,299.01 L
EUR TOTAL 755,904,880,30 2764,547,771.15 -18,442,690.85 L -1B,442,850.85 L
-------- 288,491,580.76 277,110,260.77 -19,883,584.65 L 31,264,924, 64 11,381,339.99 L
"y PDUND STERLING e
DOG 037909 SIGNET GROUP ORD GBPE.0D05 140103 17JULDS 0.£15347
sr WB2G
073 493,710.60 365,460 .30 128,270 .30 128,270.38
500,000,000 B02,328.77 5B&,202.34 208,451 .98 216,126.43
v WBZG v 493,710 365,460.30 128 2#%'&03 1740 615“7 28 y270:30
074 .60 ,460. .270.
500,700,000 B02,328.77 586,202.35 208,451 .98 4. QQTATF S Elt 138 /2




ANNUAL PILL & WELINDA CATES FOUNDATH PAGE: T8
wb2e AS—OF DATE: 31DECES
SUMMARY REALSZED. CAIN/LOSS REPORT

FOR PUBLIC DISCLOSURE  sNuarr 1, 2083 10 DECENDER 31. 2083
ATTACHMENT N
SSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT BTL DT SELL RATE
SSELL/BTC TTLDT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE  COST BASE SECTY GN/LS  BASE CURR GW/LS NET BAS SECTY GN/LE
"r WE2G nn 19JULeE  17JUL6S  0.615347
oXL 074 —53,710.68 ~165,640.39 ~128,270.38 -128,270.38
~508, 500,088 ~802,328.77 -584,202.36 ~708,451.98 7,674,866 —216,126.62
2 WB2G wn 1593 JBJULDS b.625122
271.805,14 197,337.7¢ 74,547 .38 74,547.38
270,000,088 435,621.19 31¢,549.27 119,443 . 68 -364. 68 115, 070,92
>» WHZE »s 1EJULES  IBJULOS  0.624122
9 271,985.14 157,337.76 76,567 .58 74,547.38
276,600,000 iRt NT 314,509 26 119,443 . 68 -364. 67 1te, 07893
¥a WBZG an I5JULES  1BJULG3 ».628122
cXL 09 -271.085.14 -197.337.74 +76.547.38 -74,547.38
276,000,089 J435,628,19 -316,549.26 1195443 .56 364,67 -119,978.93
»n WB2E » 13AUGES  1BAVGEE £.621459
2 112,776.9% 20,596,087 32,388.12 32.380.12
110,000 080 181,412.95 128,964 52 52,006.63 sel.e0 52,468 .43
> WIZE an 15AUGED  ZBAUCH3 ».627292
158 443,066.99 316,471.30 126,595. 49 126,595 69
433,000.008 706,206.48 507,651,235 201,780,865 -3,227.68 198,553.17
02GD3TIRY  TOTAL 1,321,439.72 959, 666,23 3¢1,795.649 | 341,793.49 L
-------- fessmamens 2,125,574.31 1,639,367.36 581,763.96 L 6,663.89 SB&.206.95 L
004324897 SAFEWAY ORD GMPI.26 27MARED  81APRO3 ¥.636416
»y s
153 148,986, 47 234,810.93 -85, 825.56 -85,875.56
58,000,809 234.099.19 330,682.96 134,057 .44 38,273.88 -94,588.74
¥s NPZS »n ZBMAROS  DZAFRES  0.£37796
" 95,226.36 149,792, 60 -56,566.24 - -56,566.24
37.000.800 169,305.36 210,952.91 -35,664.33 23,906.83 -61,647.56
=n WDZD w» IIMARGS  D3APRAS 0.4£32451
217,071.50 787, 475. 27 -T1.%01.97 T1,481.9T
b2,000.000 333,550,083 405, 430,22 -112, 061 .85 40.974.21 71,887 34
»n WB2H mn UBOCTE3 © 130CTER  0.602355
2 135,247.42 162, 05641 -6,799.59 -6,798.59
6,508,008 224,531,098 202,727.94 -11,286.48 33,009.89 21,803.12
Mm@ﬂhsmm-
wE2Ce AHNUAL PILL & WELINDA GATES FOUNDATN PAGE: 79
Conp AS—OF DATE: 31DECS3
FOR PUBL SUMMARY REALIZED GA]HILGSS REPORY
IC DISCLOSURE  sawuary 1, 2693 To DECEWDER 31, 2693
ASSET 1D SECURITY DESCRIPTION TRD D7 STL BT SELL RATE

5H SELL/BTC LOT LEOCAL PRINCIPAL NET

HAT DATE MAT RATE
LOCAL COST

R
LOCAL SECTY GN/LS

NET SECTY GN/LS

STATESTR 1

SHARES/PAR BASE PRINCIPAL MET DASE COST BASE SECTY GN/LS BASE CURR GN/LS MET BAS SECTY GN/LE
DL 924007 TOTAL 598,479.55 "9.071.91 ~218,5%2.34 L -210,592.36 L
941 .49846.51 1.:149,802.04 -364,660.25 L 136,244,72 -208,315.5% i
lnsus“ge BHP PILLITOM PLG DRD USDE .5 1ADECS3  2IDECES . B.5E50B3
xx L 1]
934 471,659 .47 317,354.987 154,305.448 156,305 .48
102,747,000 833,492,971 460,766,185 272.600.75 140,044,491 A72,726.78
ﬂl9411'ﬂ‘=;' BERKELEY CROUP ORD GIPS.26 21JANES  24JANOS 8.620158
Y s
745 155,6249.88 172,74%.%6) ~19,145.461 -19,145,4]
25,000,400 247.718.72 250,258.20 «39,07]1.98 20,332.50 -19,53%.43
0096]‘3:;' BALFOUR BEATTY GRD CIP0.58 ZIHOVES  ZENOVES 0584640
' L1
G449 72,64%.74 T2,3484.4% 235.13 85,53
33.373.080 123,597.04 116,925.52 145 .44 .4526. 08 £,572.32
011145093 pOOTE CO CPP 0.2 13JANS 16JANN3 0.623772
wa WI2E un
(3] 398,031.01 406,83%. 2 -8,600.07 -5, 508,97
£9,550.000 £33,103.34 £35,719.24 -13,8480.43 16,184.15 2,304.12
UlE.ﬁI::g. LASTHIKUTE .CON ORD Gpre.sl ZTHAYSRS 30NAYRD 0.6092%
" L]
425 75,776.09 446,110.75 9.,857.34 9,457.34
E9.000.008 124,370.38 180,128 74 15,851 .54 506.50 16,258.14
»3 WEZE 11DEC#3 ) &DECE3 #.674020
1 66, 602.72 69,455 .54 -4 ,852 .84 ~4,052.04
27,150,000 112,544.37 111,444 .87 -B,654,13 ¥,553. 63 1.09%.58
0158368904 TOTAL 1448,378.81 135,574.31 4,806.50 L ' 5,004.5¢ |
teavrsrsnmasansnan 236,923.25 219,565.4) 7,397.43 L ¥,968.21 17,357.44 L
0177?9'9':;" CARPETRIGHT ORD CPPS.01 30JULES  pGALGES D.61839]
» Y
] 3331,741.10 2n1,920.97 52,72%.21 52,720.21
a7,180.988 539,892.82 500, 033.27 85,253,804 54 ,495.71 139,859,558
.185!Za=;. "IUV“ HONES CROUP ORD CHPE.58 29JULET  B1ALGHD M.E151%%
E L]
183 78,259,085 72,413.17 5,846, 60 . 044,48
10,008 008 127,223.038 119,650.42 9.504.45 2. 4 1.572.41

Sernemg b Pl B dprs Wetivsist



WBZC ANNUAL BILL & MELINDA GATES FOUNDATN FAGE: 80D
— COMNPOSITE — AS—OF DATE: 31DECE3
SUMMARY REALIZED GAIN/LOSS REPORT
FOR PUBLIC DISCILOSURE  sasuary 1, 73 10 DECEMBER 31. 2003 ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL MET LOCAL COST LOCAL SECTY EN/LE NET SECTY GN/LS
SHARES/FAR BASE PRINCIPAL MET PASE COST BASE SECTY GN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
022450902  ELEMEWTIS REDEEMABLE B GBPD. 61 0ZMAYES  0BMAYD3 0.423710
v WRZH
: &77 6.423.10 .00 6,623,160 6,623.10
£62,310.000 10,618.81 .00 10,618.81 .00 10,618.01
ar WB2H u» D3INOVE3  D3NOVE3 0.594684
066 §,021.00 .1o §,021.00 6.021.00
602,100,000 10,121.30 .00 30,121.30 .00 10,121.30
rr WBZH 3¢ D3ROVO3  D3NDVO3 0. 594884 :
XL bés -4,021.00 N7 -6,025.00 «6,021.00
-602,)06.000 ~10,121.38 .00 -14,121.50 T ~19,121.30
sv WBZH s O3NOVO3  06HOVO3 0.594884 :
. BEY £,623.189 .00 £,623.18 £.623.10
£62,310. 008 11,133.43 T 11,133.43 .00 11,133.43
0226450962  TOTAL 13,246.20 .00 13.246.20 L 13,266.20 L
.................. 71.752.24 LoD 21,752.24 1 .0 21.752.74 1
023036002  ARRIVA ORD GEPS.DS 12MARO3  17MARDS 0.62030%
vy WBEZE W s '
D65 75,740.98 78,£97.48 -2,934.58 -2,934.58
27,000,008 122.134.13 123,459.95 -G, 736.06 3,408.24 -1.325.82
025746905 DIAGEQ ORD GBX26.935185 11SEPO3  16SEPD3 0.626900
ax WHZE w»
G40 1,3104,603.6% Z87,212.54 817,391.13 B17,351.13
G1,28%9.008 1.762,009.40 617,003.72 1.303,862.07 al,143. 61 1,545,005. 68
¥v WBZE »n 11SEPO3  14SEPDS 0.626900
CXL 548 +1,104,603.69 -287,212.56 -817,391.13 -B17,391.13
-4l ,289. 008 -1.762.009. 40 -617,003.72 -1,503,862.07 -41,145.61 =1,345,005 . 4R
»r WBZE *» 11SEP@S  14SEPO3 ¥.626900
548 1,268,278.80 1,576,917.49 -108.4638.69 -108,638.69
193.336. 008 Z.023,095.87 2,068,538.19 -173,295.09 107,862.77 -66,442.32
023740905 TOTAL 1,268,278.80 1,376,917.49 -108,638.69 L -108,638.69 1.
............... 7.023,095.87 2.088.538.19 ~173,295.09 L 107,852.77 -§5,442,32 |
024319907 SIX CONTINENTS PLC ORD .28P 13JANBS  16JANDE 0.623772 .
WB2E »»
" 05¢é 826,047.72 263,395, 61 -37,347 .89 -37.347.89°
165,100,000 1,526,278.29 1,349, 789,58 -59,874.26 -25,511.36
¥y WB2B ¥r 16JAND3
733 175,756.24 259,713.24 -83,957.00 23,951
34,774.000 282,563.12 370,909.23 -13%,977.58 ;-u.aqs'fl
wez2e . ANNUAL BILL & MELINDA GATES FOUNDATH Fr B
— COMPOSITE — AS-OF DATE, SIDECOS
OSURE SUMMARY REALIZED GAIN/LOSS REPORY
FOR PUBLIC DISCL JANUARY 1, 2003 TO DECEMBER 31, 2003
ASSET ID SECURITY DESCRIPTION HAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NET OCAL COST LOCAL SECTY GN/LS NET SECTY GH/LS
SHARES/PAR BASE PRINCIPAL NET BASE. COST BASE SECTY GN/LS BASE CURR GM/LS NET BAS SECTY GH/LS
Wr WBZD ix JTJANDE  Z1JANHDS 0.417990
757 206,164.58 30B,169.54% -182,00%. 96 ~102,004.%6
41,262.000 333,405, 06 460,112, 05 ~145,05%.24 £8.552.23 -106,507. 01
¥r WB2D 1k ) C17JANDS  22JANO3 0.617990
738 125,023. 66 184,422.24 -59,388.58 -59,388.58
24,693,000 202,123.11 263,382,466 -94,099.58 35,040,223 “61,U59.35
s WBZB ZOJANDS  23JANDS 0.621987
142 65,996.55 82,974.55 -76,976.00 -26.978.00
11,189,000 90,028.49 119,062 .66 -63,573.90 14,359 ,93 -29,013.97
w1 WB2B a» 22.JAN03 27JANDS 0.£818295
750 39,142.94 59,.752.76 -20,609 .52 -20,609,82
2,059,000 £3,307.87 85,734.24 -33,335.31 10,906,964 -22,420.37
xs WBZB ¥ 23JANDY ZBJANDI 0.616105
757 3,795.50 5,872.21 -2,076.71 +2,076.7)
792.000 6,160.68 B,425.75 -3,370.71 1.105.44 -2.265.27
¥3 WBZE ui Z7JANO3  30JANOS 0.611378 )
762 1,128.54% 1.796.29 -665.75 -665.75
262.000 1.Ba5 00 2,574.53 <1,088.93 360.%0 -728.63
w» WBZE »+ 15APR63  23APRO3 0.636537
ADIC- 226 159,237.09 159, 2%7.09 - lop .00
.00 250,141.56 248, 945,32 1 1.21B.24 1.218.26
024319907  TOTAL 1 £92,302.B2 1.925,351.53% -333,028.71 L -333,028.71 L
.................. , 2,554,273 .86 2,888,915.463 -557,177.51 L 202,535, 74 -334,641.77 L
024417909  HONSOOM ORD GBPO.1E Z10CT@5  240CT03 0.596445
WBZB
" BT 44,040 .44 38,339.56 5,705.88 - 5,705.88
27,626.000 73,838.22 £2,508.35 9,564 .48 1,743.39 11,329.87
026349902  BAE SYSTENS ORD GBPO.025 26MARDS  27TMARD3 0. 634498
WB2B »» :
" ' 03 65,782.70 58,721.27 7,061.43 7.041.03
52,544 .000 183,676.76 95,838.23 11,129.16 -3,290.63 7.838.53
“ WBZB ¢ ZBMARDS  DZAPRO3 0.637796
: 163 5,1315.38 4,980.80 154.78 154.78
4,456,000 8,051.76 7.877.33 2642.68 -68.25 176.43
STATY, STREI




wWpz2C ANNUAL ILL A NEI. INDA GATES FDUNIIATN PACE: B2
COMPDS] AS~DF DATE: 3)1DECHS
FOR PUBLIC DISCLOSURE  sumav segtizen chinsioss aceomy
ATTACHMENT N
SSET 1D EECURITY DESCRIPTION HAT DATE RAT RATE TRD DT STL DT SELL RATE
SII SELL/PTC LOT LOCAL PRINCIPAL NET LOCAL COSY LOCAL SECTY GN/LS NEY SECTY GN/LS
SEHARES/PAR BASE FRINCIPAL NEY BAEE COST PASE SECTY GBN/LS BASE CURR GN/LS NET BAS SECTY GN/LS
02634599202 TOTAL 70,9]18.98 €3,701.87 7:216.21 T7.216.21 L
111,728.52 1#3,715.56 11,571.86 L -3,358.80 B,012.96 L
027&759:;' AMERSHANM PLC ORD C¥PR.05 1GMAYOS  15MAYDS P0.£617132
L) [ 2}
324 165,819.0% 144,021.00 -1,001.11 -1,001.11
37,1%4.000 260,6949.34 247,463,946 =1.,622.20 2.052.62 1,238.42
»n WRZB vy JSHMAYDS  20GHAYO3 §8.615748
L1 92,514.65 3, 000. T4 -452.0% -492. 8%
20,737.000 150,251.57 14%,.120.802 -79%.18 1,929.93 1,13%.75
nr WBZB »» 16MAYD3  21HAYER 8.615517
374 27,036.20 26,502.8) 533 .47 535.47
5,989 088 0%, 924.5] 4269192 E. TR 565.89 1,432:5%
n Wh2B an 19MAY0E  22MAYRY 0.61098&
2 23,441.53 23,143.42 298.11 298.11
5,168,900 38,34£,72 37.,1605.82 G987, 772.98 1.,260.99
02?4759!4 TOTAL 308,214,356 309,475.97 -681 .62 L -661.62 L
....... cemrrarne 581,237.3é 4%4,182.58 -1,088.76 L é,121.42 5,054.66 L
029930:=g' EMAPF ORD GBP9.25 12JUM03  17.JuNG3 0.5992&%9
" LX ]
%95 £9,357.68 9,563 .85 ~206.27 -206.27
B,026.000 115.736.97 113,608.13 -365.20 2,475, 0% 2,128.04
ll!l&”g:;' EURDTUNMEL PLC/5A UNITE UNITS(IEPLC+1ESA EURO.15IREGD 01JuLesS  BaJuLel 0.401703
Ry »n
5&1 12.675.82 ?2,9%41.39 2,734.43 2.734.43
30.l9s.000 21,086.87 16,287.48 6,564 .48 234.4) 4,7T1%.0%
v WE2D ar : P3JUL03 08JUL S 0.597907
[ L] 37.,260.75 20,506, 67 3,754.08 8,754.08
8é,5%2.900 62,309.26 a6,.793.98 14,63% .80 946.33 15,605,33
*» WBZB ¥n JGJULO3 17JUL3 0.615347
451 15,936.05 10.926.70 5.,009.35 5,009.35
33.191.908 25.,097.66 17,901.77 B,160.6% =164, 038 7:995.89
e WE2R n» 15JULe3 1aULes §.6246132
459 .ll 45,107 .5% 22,502.52 22,5082.52
137,019.009 llll .34 T5,902.93 36,054.68 8.35 34,426.53
STATE STREET.
Strvmy invilulaenr i giors Pevviwinke ~
wizC ANNUAL PILL & NEUNBA BATES FOUKDATN PAGEs |!
- COMPOS] AS—OF DATE: 31DECG
FOR PUBL'C D'SCLOSURE SUMMARY REAI.]ZEIJ EAIIVLOSS REPORT
JARUARY 1, 2003 TO DECEMBPER 31, 2083
SSET 1D SECURLITY DESCRIFTION MAT DATE MAT RATE D DT 5TL DY SELL RATE :
SH SELL/PTC LGT LOCAL PRINCIPAL NET 0CAL COSY - LDCAL SECTT WL NET SECTY EN/LS
SHARES/PAR BASE PRINCIPAL MET MSE cosT PASE SECTY EBN/LS BASE CURR GN/LS NET BAS SECTY CN/LS
031589003 TOTAL 133,4082.73 994,442 .35 39,000.38 L 39,000.30 L
217,681,085 154,795.21 65,378.85 L =572.21 S2,0048,64 L
032945008 FK1 CaPS.10 20MAROY  25MARED 0.630814
3x» WBZG »x»
E44 136,613.52 360,365,32 -225,751.09 ~225,751.80
202.000.000 219,724.12 521,570.2% -353,3%2.07 42,537.9% ~318,054,17
'y WH2E nw ZIMARSS  Z2BMARDD 0.639558
L) 156,390.29 497,9135. 45 -25),523.3%4 -251,523.36
229,060,000 264,531.76 593-?7’ T ~393,231.78 %5,8035.74 -36%9,248.02
 WB2E wm QBAPRES  11APR3 0.64E307
£78 23c,784.00 331,425.65 -100,439.65 -100,639%.45
350,000,000 357,637.53 504,057.51 -155,956.23 9,534.25 =146,419.98
sy WB2G =» SAFRES 14APRS3 8.663335
€81 319,729.2¢ 361.613. 70 ~4] B34 . 4G 4] ,884.44
SN0, 000.00 496,987.20 565,565.42 ~£5,105.18 -3,453. 84 -68,558.22
»» WP2G 2 10AFRAS 15APRES 0.6368072 -
(1] 1,081,134.00 1.219,220.71 -129,062.63 ~129,042.63
1,606,000.089 1,699,785,68 1,%02,510. 34 202, l?‘.?! 141 .59 ~202,732.64
032945008 TOTAL 1,922,705.15 2,471,547.03 -Tﬂl ~748,84] .88 L
e E L 3,009,666.29 q,087,479.34 -l-l?l.ii! SI l.. 92.,7%6.44 «1,077,813.05 L
03!4703;]5 GUS PLC ORD GBFPS.25 13 JANES 16JANGS 8.423772
n L 3
M7 395,862.499 399,443,359 -5,584.8) -5,580.81
68,738.000 651,420,690 62%,669.72 ~8,946.88 15, B87.78 €,950.38
041466523' STAGECODACH GROUP PLC GBPR.ONS 19AUG03 2ZAUGES 0.6310%4
an [T .
7165 68,611.13 71,034.08 ~2:422.90 ~Z:+422.98
29,493.000 ] 108,728.13 100,4756.5% -3,839.57 11.,091.14 B,051.59
n WEZ2B D9DECO} 12DECE3 0.574201
527 89,953,156 26,028,460 3,924.55 3,924.558
108,304,000 15&,657.98 121,928.32 6,834,800 27,094,853 34,729.63
s WB2D »» 10DECDS JISDECHS 0.572672
28,463,533 26,767.2& 1,696.57 1,696.57
35,725.000 49,708,585 A7,937.23 2 942.55 3.77 11,766.52

Srmping inpiduinwd fiew 2 M-'-dr




WB2C ANNUAL BILL & MELINDA CATES FOUNDATM PAGE: 84
— COMPOSITE — AS-DF DATE: Y1DECD3
FOR PUBLIC DISCLOSURE S, S44ii 8 -A0Agss sk,
L] ’
ATTACHMENT N
ASSET 1D SECURITY DESCRIPTIOH MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL MET LOCAL COST LDCAL SECTY EN/LS HET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET BASE CDST BASE SECTY BN/LS BASE CURR GN/LS HET BAS SECTY GN/LS
041466905 TOTAL 187,028.14 183,829.94 3,192 L 3,198.22 1
315,089.68 260.,542.16 5,957.78 L 48,5B89.76 54,567,549 1
042504902 REXAH ORD pocTos OGN0V D3 6.587976
e WEB28 1
377 21,3719.29 23,362.90 -1,983.61 ~1,983,61
5,373.004 36,360,.82 37.,389.98 -3,373.62 2,%44.496 =-1,029.14
" WHZB »: 03MOVES  DENOVER 0.554884
386 66,996.91 71,658.42 -4,861.51 -4,66) .51
16,480,000 112,87).81 114,682.09 -7,835.08 5,775,712 +2.060.28
142504902 TOTAL BB.376.26 95,02]1.32 ~6.,645.12 L ~6.695,12 |
------------------ 148,982,635 152.,072.07 -11,209.62 L B,120.18 ~3,089.494 L
uﬂﬁl&n&:;n INDEPEHDENT MEWS + N ODRD EURD. 30 1TAPRD3 2ZAPRDS 0.633372
LR ¥
283 77:114.3%9 £7,905.28 %.211.61 9,211.6]1
246,000,000 121.7582.92 109,466,885 14,563.76 -2,267.69 12,786,107
uausaagga SABMILLER PLC ORD USDOD.)a 0ZMAYTDS UBMAYDS 1.623714
a_r L
283 %11.,200.56 499,715.5% -88,515.08 -80,515.03
98,000.000 €59,277.43 739,42} .94 -141,914.86 &1,772.05 -80,144.01
27 WBZB v 06MAY D3 0IMAY RS 0.619310 .
o8 103,249.69 94,827.90 8.921.7% 8,421.79
24,000.008 166,717.30 149,055.24 13,598,467 G,063.3% 17,662.06
#1 WBZE rr 10SEPO3 LSSEPO3 0.62B871
559 1,302.126.33 1.,272.366.92 29,759, .41 29.,75%.4)
278,233.000 2.070,577.80 1,9496,701.06 47,321.96 76,553.98 123,875.94
»r WBZE rr» 10SEPE3 16SEPO3 0.5628871
LXL 559 -1,302,1246.33 =1.,272,366.92 «2%,759.491 =29,759.41
~278,233.000 -2,070,577.86 ~1,946,701.86 -47,321.96 -76,55%.98 ~123,875.94
*1 WBZ2E v 11SEPR3 16SEPQ3 0.62B87]
563 1,302,126.3% 1,272,366.92 29,759.41 29,759.4}
278,235.000 2,070,577.80 1,946,701.86 47,321.96 76,555.98 123,R75.94
0aB354908 TOTAL 1,816.576.58 1,866,910.4]) =50,333.83 L -50,333.83 L
------------------ 2,B96,572.53 2,835,178.84 -80,995.4% L €1,393.99 L
WazC ANNUAL BILL & MELINDA GATES FOUNDATH FPAGE: 85
we COMPOSITE = AS~DF DATE: 31DECO3
FOR PUBLIC DISC SUMMARY REALIZED GAIN/LOSS REPORT
LOSURE JANUARY 1, 2003 TO DECEMEBER 31, 2003
ASSET ID SECURITY DESCRIPTION MAT DATE MAT RATE TR BT STL DT SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GNALS MET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL MET BASE COSY BASE SECTY GM/LS BASE CURR GN/LS HET BAS SECTY GN/LS
’ DSMESNHIGE HILTON GROUP ORD 6PPO.10 26 JUNDS 1JUL DS 6.5013178
Wh2 »
* g 587 622,400.55 &00,73).21 21 .669.3% 21,66%.5%4
344,527,000 1,035,301.61 939,152,148 346,064.80 60,103.63 98.148.43
054052907 HSBC HLDGS ORD USpU.50(UK REG) 10JUNES 15JUNGS R.404465
* WEBZH v
' T8 770,207.90 BGB,2B8&.09 -88,070.1% -88.078.19
104,300,008 1:,269,995.63 1,266,144.98 -145,232.11 16%,082.746 23,850,65
v WBZH 19AUG03 22AUG03 B.651034
78 966,94%.29 926,177.72 20,771.57 20,771.57
116,000 060 1.500,631.17 1,552,268.93 32,916,72 135,465.52 168,382.24
vu WB2B va . Q2SEPG3 A58EFQ3 0.636314
o4l 35,269.57 35,057.77 21} .80 211.84
4,310,000 55,427.93% 55,137.11 332.85 -52.03 290.82
ra WRZR »u 04SEPO3 49SEPD3 0.46325651
ns2 764,898.93 76,256.74 842 .17 £62.17
9,575.000 121 ,569.53 119,9%z.81 1,915.21 £21.51 1,636.72
T WBZB 09SEPO3  12SEPO3 b. 629384
D92 5,585.40 5., 669.46 15.96 15.9¢&
é97.000 9.03%.54 B,%16.448 - 25.368 91.58 116.94
i WBHZR v 108EPDY 155EPG3 D.52R87}
109 12,5%95.92 12,672.86 ~75.94 -75.94
1.558.000 20,03L.01 19,951.23 -120.76 220.54 99.78
rr WHZR rrx 18SEPD3 235EPO3 D.£)18620
197 11.53n.77 11,403.94 134. 83 136.83
1,402.000 18, 652,44 17,%35.55 217.95 498.54 716.8%
v WBZR 225EF03 265EPO3 1.606833
224 11,213.76 11,412.08 -198.32 -198.3%2
1,403.000 18,479.18% 17,948.34 -326.81 857.62 530.81
»% WE2R +#¥ 3DDECES BEJANDS 0.561472
1) 278,E6B.47 256,930, 3¢ 21.,638.11 21,638.11
31,587.000 495,542,809 404, DAT. 21 38.524.46 53,351.22 51,B75.48

STATE STREET




wB2C ANNUAL BILL & MELINDA GATES FOUNDATN FAGE: 34
RY KEALIZFD CAIR/LDSS REPORY AS-OF DATE: 3iDECER
SUMMA
FOR PUBLIC DISCLOSURE  JiNUARY 1, 2603 To DECEHBER 31, 2003 ATTACHMENT N
ASSEY 1D SECURITY DESCRIPTION WAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/BIC LOT LOCAL FRINCIPAL NET LOCAL COST v GN/LS NET SECTY GN/LS
SHARES/PAR BASE PRINCIFAL NET BASE COST BASE- SECTY wis BASE CURR GN/LS HET BAS SECTY GW/LS
054p52907  TOTAL 2.148,929.01 2,193,847.92 —4,938.01 L 46,938,801 1
3,509,253.29 3.222,282.76 72,667,331 360,147.66 287,508.53 L
056039962 LEGAL + GENERAL GP ORD GBPS. 825 14MARE3  19MARU3 0.630330
s WB2R W
' 74 293,313.15 384, 629.97 -93,316.82 -93,314.32
432,000.008 465,3246.78 21,584, 61 -140, 04281 -3,215.3} -156.257.82
»» WEZB ¥R 17HARDS  20MARS3 0.434176
2 766,794.96 337,404.25 -70,611.29 -79,611.29
377,000,008 426, 69545 542,647, 67 -111,345.37 19,608,935 -121,752.22
a» WBZB WK JSAUGES  Z0AUGH) 6.627892
1 4 561,604.04 638,370.33 122,7715.73 122,775.78
£48,509.000 295, 140,41 109,795,089 195, 652.22 -10,346.79 10%,346.52
an WZD a 19AUCOS  ZZAUGED ».631034
7 17,256.72 13,213.87 4,000 5 6,060.85
14,551 .800 27,345.57 21,411,785 6,903 .54 -a7.72 5.931.22
DEEE39902  TOTAL 1,138,966.89 1,174,078.42 -37,111.58 L -37.111.53 L
e 1.308,606.41 1,095,239, 11 -57,298.12 L -29,642.58 86,732,780 L
eEc08904  THE ORD CEPE.18 26JUL03  Z9JULED 9.619985
" WEZB ma
6 25,396.14 22,261.72 3,132.42 3,132.42
42,984,008 50.964.57 35 a1 81 5,053,806 10.20 E1163.26.
057487582 UNILEVER ORD C3PE.014 1ADECIS  Z3DECHS 0.565083
=y Wh »u
925 441,433.54 512, 462000 -71,107.26 -71.187.26
06,946 100 T80,079.17 J64,273.78 -125,798.88 161,603.94 35.805.39
PEL070388  CADBURY SCHEPPES ORD GBPS.125 JOAPREE  15AFRE3 b.636072
[ 1]
" 213 526 ,652.05 532,521.15 -5,869,10 -5,865.18
154, 408508 #27,575.5% 034,164.11 $,227.10 5,038,852 B,128.58
s WBZD =3 16JUL88  17JUL83 0.515347
. 193,016.87 196, 887.47 -1,071.48 -1,071.68
55,022.008 314,576.57 325,990,642 21741013 -9,130.92 ~10,930.85
" WDZB Wi IS5JULES  18JULSD 0.624122
' 212,892.79 217,871.46 -6,978.67 g -a,978.67
£1,511.088 841,107.65 364,335,537 3t =ity .23,227.72
'pp-: W
708  STATE STREET.
STAH: Sn-m Serrong b belistisaiod brvsdis Winvlsisr ©
wizc ANNUAL BILL & MELINDA GATES FDUNDATM PAGE: 87
. — COWPOSITE — AS-OF DATE: 31DECE3
FOR PUBLIC DISCLOSURE  SumaY ReALIZED GAIN/LOSS REPORT
JANUARY 1, 2003 TO DECEMBER 31, 2003
SSET ID _ SECURITY DESCRIFTION WAT DATE WaAT RA TRD DT STL DT SELL RATE ‘
SH SEI.I./'TG LOT LOCAL PRINCIPAL NEY OST LOCAL SECTY GN/LS MNET SECTY GH/LS
HARES/FAR SASE PRINCIPAL NET Bastt cost DASE SECTY GN/LS BASE CURR EN/LS NET BAS SECTY GN/LS
vél107090%  TOTAL 933,340.91 945,230, 08 -11,919.17 L —11,919.17 L
1,484,853 55 1,526,899, 98 —10,945.51 L ~23,401.04 42,346,385 L
PEIZOIRNE  INTERNATIOMAL POMER ORD C)PE.S8 OSSEP®3  10SEPE3 0.43 0494
LR ] "
5 130,714 64 91,313.01 47,408. 63 47,405 .63
20,092,009 219,938.99 158.421.08 75,160.82 -5,662.91 £9,517.91
P64623002 UNITED UTILITIES, ORD Gl OSSEFNE  10SEPE3 0.63069¢
n [ 1]
531 83,220.58 113,827.90 -30,407.38 -30,607.35
19,208,008 131,950.34 10z,483.18 48,529 .48 -2,098.3 -50,532.84
064660084 NORTHERN FOODS ORD CBPY.2S 17JANDE  22JANE3 0.617998
»n an
740 77.037.60 75.40%. 48 1,636.17 1,636.17
&0, 400,008 126,458.33 128,910, 86 2.447. 1.008.72 3.748.29
»» WDZB am - IDVHARNS  13MARE3 8.625382
56 16,091.1% 17,593.67 -1,502.51 -1,502.51
14,000.088 75,732,193 28,212.34 S2.a02.74 -77.41 12,080.15
0s4cen00s  TOTAL 93,128.74 92,995.1 133.46 L 133.46 1
------- emrommmm—. 150,390.52 149, 122.38 26a.88 L 1,025.31 1.260.24 [
066a8a00  FIRST CHOICE HOLIDAYS ORD GPPU.03 §ZJHE3  05JUNN3 0.612314
> e
456 71,923.47 S5,#27.53% 15,996.06 15,994.04
_76,008.908 115,991.91 85,817.37 2¢,123.92 2,990.62 29,114.56
067352802 PEMDRAGON ORD GFO.25 OSDECE3  19DECD3 b.579458
LR [ 2]
9 2.397.79 2,467.10 -269.31 -269.31
1,263.000 a,137.99 a,436.E3 -G64.74 166.22 29854
s WZD ma : 0SDECES  12DECDS p.576201
10,730.40 12, 255. 44 1,575 .94 -1,525.04
5,515.000 18,607 53 20,491.72 -2,665.9 §51.74 -1,004.1%
067952002  TOTAL 13,128.19 14,922.54 ~1.794.35 L <1,794.35 L
------- vemsnmmamns 22,825.52 26,520,325 31120069 & 1.017.9 -2,102.78 L

STatt: Sm.w

STATE STREET.

Serety i dwtivet hiv,slors Pnoiule «




wezC ANNUAL BILL & WELINDA GATES FOUNDATH PACE: B8
— COMPOSTTE — AS—OF DATE: 3)DECES
FOR PUBLIC DISCLOSURE SUMNARY REALIZED GAIN/LOSS REPORT
JANUARY 1, 2003 TO DECEMBER 31, 2003 ATTACHMENT N
ASSET 1D SECURTTY DESCRIPTION MAT DATE MAT RATE TRD OT  STL DT SELL RATE
SH SELL/RTC LOT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS . NET SECTY GN/LS
SHARES/PAR BASE PRINCIPAL NET PASE COST BASE SECTY GN/LS BASE CURR CN/LS NET BAS SECTY GN/LS
Us7997908  INCHCAPE ORD GRP1.50 ZSMARDE  ZEMARES 6.638193
+ WEZB s
' 119 5,733.86 3,628.82 105,06 185.04
475,008 5,869.07 5.602.72 16511 101 .24 266.35
ve WBZB o¥ Z6MARDY  3IMARD3 D. 635465
12,514.90 12,368.56 146 .36 146. 86
1.519.008 19,496,408 19,096 .42 230.32 567.54 E97. 66
»r WB2B ¥y ZBRARD3 QZAPRD3 0.63779&
167 48,607.39 &8, 038.49 368.95 368.95
8.506.000 107,255.91 105,048 01 578.48 1.629.42 2,2607.90
¥ WBZR rv : 100CTO3  150CTD3 0.600006
202 76,819.17 49,192.70 27 .626.47 ; 27.626.47
5,740.000 128,030, 67 80,406.27 46,843 .66 1,586.74 47.680.40
¥r WBZE v 150CT08  160CTE3 0.600338
69,794.79 5,015, 38 24,778.91 2%,778.91
5,260.000 116,260,710 73,525, 60 41,275.48 3,459,463 42.735.11
057997308 TOTAL 231,279.11 178,244.38 53,025.73 L 53,025.73 L
......... Pt ot 37111064 283, 673.02 £8,293.05 L 5,166,357 9%5,437.42 L
068B6ER0%  PILEINGTON ORD GBPG.50 OSFEER  06FEBO3 0.609570
s WBZB w2 .
' 773 37,765.11 40,B86.49 -3,119.38 -3,119.38
55,680 . 000 61,951,569 63,961.77 <5,117.38 3,109.27 -2.008.08
wr WD2B »» 14APROS  17APRO3 0. 635021
20 86,790.56 111,358, 78 24,660, 2% -24,560.24
149,795.000 136.673.50 174,202, 80 -38,676.26 1,146.96 -37,529.30
068846005 TOTAL 124,555.65 152,235.27 -27.479.62 L -27,679.62 L
................ 198.627.19 238,144,567 S43.793.41 L 4.256.23 -39.537.38 {
069007904  SCOTTISH POWER ORD GBPUO.50 14JAH03  17JANDY v.622239
WEzZB v -
" 719 633,586, 61 639,405.55 -6,018.94 -6,01R.9G
175, ¢682.008 1.818.236.74 1,026,801.26 -9.473.03 1,908.51 -7,764.52
v WB2B v 16MAYBS  19MAYE3 0.617132
305,582,364 295, 664,56 9,917,598 9,917.98
1,608,000 G95.165.28 473,805.04 16,071.09 21.359.24
wr WRZE v ' 15MAYO3
186,780.57 174.204.59 12.575.98 12,575.90
50,269 .000 303,340.78 280,462.49 Zn.a24.01 3387829
wd 1k l:l: 4
WB2C ANNUAL BILL & MELINDA GATES FOUNDATN PAGE: B9
POSITE = AS-OF DATE: 31DECO3
FOR PUBLIC DISCLOSURE  sunmry REALIZED GAIN/LOSS REPORT
JANUARY 1, ZD0S TO DECEMBER 31, 2083
ASSET 1D SECURITY DESCRIPTION HAT DATE MAT RATE TRD BT STL OT  SELL RATE
SH SELL/BTC LOT LOCAL PRINCIPAL MET LOCAL €OST LOCAL SECTY GN/LS NET SECTY GN/LS
WARES/PAR BASE PRINCIPAL HET SASE  COST BASE SECTY GN/LS BASE CURR GM/LS HET 8AE SECTY GM/LS
o WE2B 11 19MAYOS  ZZMAYD3 0.610986
3 359,849.43 362,379.20 -2,529. 17 -2.529.77
100,103.000 £88,965.10 578,286, 34 Za,160, 68 14,819.24 1967874
. WBZB 3 20MAY0Z  23HAYO3 0.611527
18,289.46 19,604.33 -1,314.87 -1,319.87
5,030,000 29.907.85 30,850,346 -2.150.1% 1.207.63 l962.51
s WBZD #¥ _ J8SEPO3  23SEPE3 0.618620
188 905,861 .62 945,975.78 -39,214.16 -39,214.16
255,581 .000 1,464,326.44 1,498,187.09 -63,389.74 29,529.09 33,840,465
s04  TOTAL 2.609,950.03 27,436,533, 8] -26,583.78 L -26,5B3.78 L
gevsaTsEd .1 5,899,962.19 5,887,593.68 42,858.29 | £5,206.90 12,548,681 L
069942001  PRENIER OIL PLC ORD GBP.05 13MAYE3  16MAYD3 ©.621835
ONBZE T s 25,254. 68 20,503,148 4,751 .50 4,751.58
84,944 . 000 40.614.59 29,324, 82 7.641.49 3,148.28 10.78%.77
vr WBZB 3% : 13MaYS3  14MAYE3 0.621813
38 36,356.36 29,515.70 6,840, 66 6.B40. 66
122,283,000 58,46B.32 42,936, 98 11,081.15 %,532.1% 15,533.34
»v WEZB *3 13MAYOE  16MAYDS 0.621813
o 28,545.73 23,174.85 5,370.88 5,370.88
96,013,000 45, 207.26 33,711.28 B,E37.45 3,558.53 12.195.58
2% WB2B »v 13MAYBS  16MAYO3 t.621013
07 2,901.84 2,355.79 546 .07 5G&.07
9,766.000 4, 666.77 3,426, 85 B78.19 261,73 ©1,239.92
0s9942081  TOTAL 93,058.63 75,565 .64 17.509.19 L 17,509.19 L
RSP S 149, 656,94 109, 697.93 28,158.28 | 11,600,735 39,759.01 L
971887006  RIC TINTO ORD GBPO.10(REGD) O3DECO3  DRDECDS 0.578380
W M
*r WeZE ‘ 196,156.07 177.805.95 18,348.12 18,368.12
13,724,000 359,145.94 257.453.97 31,723.3% 99,964, 67 B1,689.57
072666086  RHC GROUP ORD GBPO.25 14APRES  17APRO3 8. 635021
T WezD - £3,788.65 115,400.45 ~52,111.80 -52,111.80
17,400,000 59,665.87 176, 660.74G ~82,063.11 5.066.24 -76,956.87
STATE STREFT




ANNUAL MILL B "El]"m G‘TES FOUNDATHN PAGE: 98
w2t COMPOSITE — AS-OF DATE: S1DECES
FOR PUBLIC DISCLOSURE i il aliciges 1o,
' ) ATTACHMENT N
ASSET 1D SECURITY DESCRIPTION MAT DATE MAT RATE TRD DT STL DT SELL RATE
SH SELL/ITC LGT LOCAL PRINCIPAL NET LOCAL COST LOCAL SECTY GN/LS NET SECTY GN/LS
HARES/FAR BASE PRINCIPAL NET BASE  COST BASE SECTY GW/LE BASE CURR GW/LS HET BAS SECTY GN/LS
072787906 RECKITT DENCKISER PLC ORD GIPS.)85263 1I1SEPR3  16SEPES 9.626908
w »n
vz 565 503,116,903 359.982.97 52.133.06 52.135.06
3,526. 008 643,030.33 509,591.93 83.160.09 56,278.81 133,430.98
p72945908  ALLIED DOMECQ ORD GBPE.25 15AUGH3  20AUGOS 0.627392
WhZB n»
” 733 115,879.34 107,558, 68 9,328.76 8,328.76
31,300.008 184,700.09 175,286.03 13.275.21 -3,861.18 9,614,806
v WBZB 2 19AUGES  Z2AUGE3 0.631936
241,814,75 219,355.12 22,459 63 22.459.63
63,838,008 183,204.00 357.585.11 55,591.79 -9,892.98 25,698.99
33 WB2D »x ) Z4ALGES  29AUGHS 0. 636497
795 136,441.18 119,233.62 15,207 .68 15,207.68
34,700,908 211,220.32 194,324,469 23.892.18 -6,999.18 15,893.63
072945908  TOTAL 492,138.21 466,139.14 45,996.87 L 45,996.97 L
S P 719,126.41 727, 117.83 12,759.70 L +20,753.20 52,006.58 L
073093308 OLD WUTUAL cEPa. 3N OSMARES  BEMARDS 0.63267
» WEZD na °
' o7 «22,372.11 157,228.63 -G14,856.52 -414,856.52
5)8,000.008 667,601.50 3.180.539.36 -655,722 .56 162,784.59 -E12,937.86
074776086 mOLLE RovCE ORD GBPO.20 VIFERSS  14FEPS3 2617475
wy W e
462 939,274.24 2,250,517.46 +1,319,268.22 -1,319,263.22
1,032,364, 000 1,521,153.47 3,259,256.23 -2,136,512.76 298,410.80 -1,738. 102,76
»» WBZB ¥x FEMARGS  ZIMARW3 0.4361%3
¢ 197,713.20 260,716 84 -63,008.44 -63,003.4%
259,000.080 319,775.50 %29,033.26 <99,931.94 -10,225.38 -109,257.74
074776086  TOTAL 1,136,987.94 2,519,234, 10 -1,382,246.66 L -3,382,266.66 L
A by 1.831,528.97 3,679,289.43 -2,235,644.72 388,1846.29 “1,847,5¢0.82 L
075478888 ROVAL BK SCOT GRP ORD CBPE.2E Z0MAYED  Z3HAYNS 0.611527
: wh
" "’ 350,424,580 346 ,533.02 5,891.49 3.891.92
22,000.200 £73,031.93 wb8, 022,44 €.383.55 78, 645.94 B5.009.49
)mwmm—vhnﬂwsw
wazc ANNUAL BILL & MELINDA CATES FOUNDATH rsor ot "l
[]
FOR PUBLIC D|SCLOSURE Sy REALTZED CATN/LOSS

REPORT
1, 2083 TO DECEMBER 31, 2983

T 3D SECURITY DESCRIPTION MAT DATE MAT RATE TRD STL DT SELL RATE
e snum LDT LOCAL PRINCIPAL NET LOCAL COSY LOCAL SECTY CN/LS NET SECTY EN/LS
SHARES/PAR BASE PRINCIFAL NET BASE  COST BASE SECTY GW/LS BASE CURR GN/LS NET BAS SECTY GN/LS
077396088 TRAVIS PERKINS ORD GIP9.18 99DECS3  12DECO3 ¥.574201
" »
528 10.497.95 18,209.27 78860 288.68
szu.e0 18,232.71 17,060,664 502.78 T21.30 1,224.98
o WEZD 3 JUDECS3  15DECE3 0.572672
" 95,743.45 91,150.48 1.884.97 1,884.97
7,370.008 163,694.54 153,436,358 5.29).54 £,517.88 16,268.59
077356000  TOTAL 104.26].40 102,067.75 2,175.65 2,173.85 L
------- verommmmnes 121,977.55 178,544, 96 379429 L 7.638.30 11,432,598 [
078394883 SCOT + NEMCASTLE ORD COPY.20 S6JUNES  11JUNOB .601323
ay "y -
476 625,294.75 £57,945. 64 132, 648,09 132,668.09
197,852.908 767,265 06 367.050.56 ~228.595.07 60,501 ,57 160,593.59
2 WIZD v 1SAUGED  20AUGES 6.627%92
50 196,419.064 191,4%30.53 5.008.51 5,008.51
52,545. D00 813,072.27 315,880, 82 7.970.51 -10,706.34 -2,814.05
s WB2B mx 19AUGES  22AUCH) b.631036
" 213,791.84 206,828.18 6,943, 68 6,963.63
£6,775.000 3%3.7%. 341,510, 89 11,035.35 +13,557.34 .2,521.99
078354088 YOTAL 835,505.45 95¢,190.35 -128,684.78 L -120,684.70 L
----- putel Sl 1,359,133.43 1,525, 044.97 -201,589.41 1 35, 657.87 <165,955.54 |
079087063 SCOT 4+ SOUTHERN €N ORD CIP8.58 OESEPO3  1SSEPO3. 0.630496
Ay [ 1]
538 61,849.75 66,824, 69 6,97%.9% -6,974.96
19,100.008 92,065 .87 107,129, 99 S7.u08.02 -1,176.10 -5.064.12
075305303 bp PLC ORD USDO.25 10JULE3  15JULO3 0. 616043
iR ns
634 7,033.326.67 2,949, é45. €1 916,320.94 -914,320.94
501,997.608 §,311,371.79 ,782,508.48 -1,492,274.87 521,058.26 -971,214.41
v WIZB Wi 20AUGE3  ZRAUGOS 8.627983
1 £20,617.46 £93,774.36 -173,356.98 -173,354.9¢
)20,000.008 128,712.64 987.724.48 276, 053.48 117,041 .67 159,011,862
sy WEZD »a 27AVGES  BISEFID  §.635029
7 1,443,212.52 1,636,533.53 -173,321.81 -173,321.01
335,900.008 2.301,267.35 2.508,629.94 ~272.590.40 -207,182.61
R Y e 45,550.05 45.073.84 e
TR AT 71.586.23 69,679, 69 768,39 STATF STREK‘.E-:




